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Hlig_I| h kh\hdmighf "hoh”_ azZ ]h® azZdhgqgl\rblkx N dZjy
\ lukygZo jm[e_c

Ijbf 2017 2016
ljhp_glgu_h"ho 22 78688 84 424
ljhp_glgu_ jZkoh”u 22 (33584 (33 681)
Qbklu_ ijhp_glgu_ “hoh”u Qbklu_ ijhp_glgu_ jZkoh"u 45104 50743
Baf_g_gb_j_a_j\Z ih®” h[_kp_g_gb_ dj_~blh\ b ~_[blhjkd 8493 (29 381)
\ "jm]bo [ZgdZo
Qbklu_ pjhglgu_ “hoh”u Qbklu_ ijhp_glgu_ jZkoh”u ihk 53597 21 362
ih” h[_kp_g_gb_dj_~blh\ b  [blhjkdhc aZ”he  _gghklb
>hoh”u aZ \uq_Ilhf jZkoh”~h\ ih hi_jZpbyf k nbgZgkh\ufb 24 (1686) 0
ih kijz\_"elkih&fhklb g_j_a ijb[uev beb m[ulhd
>hoh”u aZ \uq_Ihf jZkoh”~h\ ih hi_jZpbyf k nbgZgkh\ufb 0 (2694)
gZebgbb "ey ijh*Z b
>hoh”u aZ \uq_Ihf jZkoh”h\ ih hi_jZpbyf k bghkljZgghc 129 295
>hoh”u aZ \uq_IlhHh\jZikoh? jZpbyf kK bghkljZgghc \Zexlhc 0 (1354)
Dhfbkkbhggu_ “hoh”u 23 2470 3297
Dhfbkkbhggu_ jZkoh”u 23 (541 (473)
Baf_g_gb_ kmff h[_kp_g_gby nbgZgkh\uo Zdlb\h\ bf_xs 0 3624
ijh"Z b
Baf_g_gb_j_a_j\Z ih® h[_kp_gb\dgb_bijihhglbloyZdl_evkI\Zf d (11770) 19 075
o4zdl_jz
ljhgb_ hi_jZpbhggu_ “hoh”?u 25 3817 1391
Qbklu_ “hoh”u 46016 44 523
Hi_jZpbhggu_ jZkoh"u 26 (35309 (20 219)
JZkoh”u gZ kh™_j"Zgb_ i_jkhgZeZz 26 (2144)) (23 618)
Ijb[uev "h gZeh]lhbbgh" (10734) 686
JZkoh”u \haf_s_gb_ ih gZeh]m gZ ijb[uev 27 (1452 350
QbklZy ijbJuev (12186) 1036
ljhgbc kh\hdmiguc “hoh”
KIZlvb dhlhju_ fhlml [ulv i_j_deZkkbnbpbjh\Zgu \ ijb[ue
Baf_g_gb_ nhg”Z i_j_hp_gdb nbgZgkh\uo Zdlb\h\
bf xsboky \ gZebgbb Aey ijhAZ b 1490 5145
GZeh] gZ ijb[uev hlghkysbcky d klzZlvyf dhlhju_ fh]lml
i j deZkkbnbpbjh\Zgu \ ijb[uev beb m[ulhd (298)| (1029
ljhgbc kh\hdmiguc “~hoh” dhlhjuc fh _I| [ulv i_j_dezZkkb| 21
m{ulhd\ad Ihf gZeh]Z gZ ijbluev 1192 4116
ljhgbchihdmiguc "hoh” aZ \uq_Ilhf gZeh]Z gZ ijb[uev (10994 5152
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Hig_I| h[ baf_g_gbyo \ kh[kibldghfadZz]h® azZdhggb\rbckyl 1h2dZ[jy
\ lukygZo jm[e_c
Nhg” i_j_hp_|
ih kijz\_"eb\
klhbfhklb | G_jzkij_~] Blh]h
mkizigud WIPKKPT nhgzgkhiug  _ggzy | khiki\_g
dziblzZe AghohA ZdIb\h\ ijb[uev hlh
bf_xsboky \ dzZiblze
gZebgbb "e
ijh"Z b
HklZlhd gZ A dZljy 1h~z 191 329 13 000 (5 368) 91108 290 069
M\_ebq_gb_ mklzZ\gh]h dZiblZeZz 15 000 0 0 0 15 000
Kh\hdmiguc “hoh? 0 0 4116 1036 5152
HklzZlhd gz ~_dZ[jy lh~z 206329 13000 (1252) 92144 310221
M\_ebq_gb_ mklzZ\gh]h dZiblZeZz 10000 0 0 0 10000
Kh\hdmiguc “hoh? 0 0 1192 (12186) (10999
HklZlhd gz ~_dzZIhz 216329 13000 (60) 79958 309227
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Hig_I| h "\b~_gbb ~_g_"fkild BZ 1h~ aZdhggb\rbcky 1 ThdZ]jy

\ lukygZo jm[e_c

lj 2017 2016
> g_"gu_ kj_"~kKI\Z hl hi_jZpbhgghb ~_yl_evghkl
ljhp_glgu_ “hoh”u 74952 83547
lihp glgu jZkoh”u (32541)| (32500)
>hoh”u aZ \ugq_Ihf jZkoh”~h\ jZkoh”u aZ \uq_Ilhf “hoh”h\ hl (1) 0
[mfZ]Zfb hp_gb\Z_fufb ih kijZ\_"eb\hc klhbfhklb q_j_a ijb]
>hoh”u aZlIhidZkoh”~h\ ih hi iZpbvf k bahkliZaahc \Zexlhc 129 295
Dhfbkkbb ihemqg ggu 2446 3289
Dhfbkkbb mieZgq ggu (541) (473
>hoh”u azZ \uq_Ilhf jZkoh”~h\ ih hi_jZpbyf k nbgZgkh\ufb 20| (2694)
gZebqgbb 2ey ijh*Z b
lihgb hi jfApglh "hoh”u 2207 1387
MieZg ggu Z~fbgbkljZlb\gu b ijhgb hi jZpbhggu jZkoh/ (50461)| (42728)
MieZg gguc gZeh] gZ ijbJuev (133) 821
> g_"gu_ kj_"~kI\Z ihemqg_ggu_ hl hi_jZpbhgghc ~_yl _evgh (3923)| 10944
hi jZpbhgguo Zdlb\Zo b h[ywaZl evklI\Z
Baf g gby \ hi jZpbhgguo ZdIb\Zo b h[yaZl evkl\Zo
Baf_g_gb_ ih h[yazZl_evguf j_a_j\Zf gZ kq_IZo \ P; JN 420 159
Baf_g_gb_ ih nbgzZgkh\uf 2zdIb\zf hljz zZ_fuf ih kijz\_"{ (20294) 0
iibluev beb mlulhd
Baf g gbkjilhkI\Zf \ "im]bo [ZgdZo 2732|(217 902)
Baf g gb ih dj "blZf b » [blhjkdhc aZ”~he  gghklb 26166/ 10413
Baf_g_gb_ ijhgbo ZdIb\h\ (241) 92
Baf_g_gb_ ih kj_~kI\Zf "jm]bo [Zgdh\
Baf g gb ih kj "kI\Zf deb glh\ (24685)] 54646
Baf_g_gb_ ijmyd&l_evkl\ 229 (1166)
Qbklu_ ~_g_"gu_ kj_"kI\Z ihemqg_ggu_ hl hi_jZpbhgghc ~_y (19596) | (142814)
> g_"gu_ kj_"~kKI\Z hl bg\_klbpbhgghc ~_yl _evghklb
Ijbh[j_I _gb_ nbgZgkh\uo ZdIb\h\ higlhkgbb@©kf dsdZlky \ gZe (35776)| (2025)
ijhrzba
Ilhkimie_gby hl j_ZebaZpbb nbgZgkh\uo Zdlb\h\ highkysbok 9066 29090
gZebgbb "ey ijhrZ b2
ljbh[j_I_gb_ nbgZgkh\uo Zdlb\h\ hilghkysboky d dZl_]hjbb 0 0
ihl]Zr_gby?
Ihklmie_gby]EF igby nbgZgkh\uo Zdlb\h\ hlghkysboky d dzl 0 0
“h ih]Zr_gby?
<uimadZ hl ihl1Zr gbv nbaZakh\uo Zdlb\h\ m” j"b\Z fuo *h 0 0
libh[j | gb hkgh\guo kj ~klI\ 17529| (3985)
Ilhkilmie gby hl j ZebaZpbb hkgh\lguo kj ~kl\ 1384 49 225
>b\b” g”u ihemqg ggu 0 0
Qbklu_ ~_g_"gu_ kj_"kI\Z ihemg_ggu_ hl (7797) 72305
bkihevah\Zggu_\ bg\_klbpbhgghc *_yl_evghklb
> g ‘gu_ kj "kI\Z hl nbgZgkh\hc » yl evghklb
ljhgb_ \aghku mqgzkligbdh\ \ mklZ\guc dZiblzZe 10000/ 15000
lh]Zr gb \uims gguo “he]lh\uo p gguo [mfZ] 8 000| (10000)
<uieZq ggu_ “b\b" g”u 0 0
Ilib\e g gb ijhgbo aZ fguo kj "klI\ 11056 1005
Qbklu_ ~_g_"gu_ kj_"kI\Z ihemg_ggu_ hl nbgZgkh\hc ~_yl | 29056 6 005
<ebygb_ baf_g_gbodhm|hpbd¢kZ ;ZgdZ Jhkkbb gZ ~_g_"gu_ K 0| (1354)
wd\b\Ze alu
Qbkluc ijbjhkl kgb _gb_ ~_g_"guo kj_"kI\ b bo wd\b\Ze_gl 1663| (65858)
> g ‘qgu  kj "kI\Z b bo wd\b\Ze glu gZ gZqZeh i jbh*Z 5 30185| 96043
> g ‘qgu  kj "kI\Z b\BEe vgdubgZ dhg p i jbh*Z 5 31848 30185
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ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c

1 Hkgh\gzZy ~_yl _evghklv ;ZgdZz

Dhff_jg_kdbc [Zgd H[t_"bg_gguc [Zgd J_kim[ebdb h[s_kl\h k h]jZgbgq
NZe x:;Zgd hkms_klley | k\hx ~_yl _evghklv \ Jhkkbckdhc N_"_ j¥Zpgb ;Zg
ebp_gabb gZ hkms_kl\e_gb_ [Zgdh\kdbo hi_jZpbc \ jm[eyo \u~Zgghc P_g
N_~ jZpbb k ]h~Z Ebp_gabb « hi ] g9Z ijZ\h hkms_kl\e_gby
N g_"gufb kj_"kI\Zfb nbabg_kdbo ebp \ jm[eytol Ebp_gabbgZ hkms_kl\le ¢
[Zgdh\kdbozthicjkh kj_~kI\Zfb \ jm[eyo b bghkljZzgghc \Zexl_ [_a ijzZ\zZ ijl
N g_"guo kj_"dabgnkdbo abpzZgu \ ihjyrd_ azZf_gu \ klyab k baf_g_gb _f
khdjZs _gghlh gzZbf_ghbZglhy WjjjZgbaZpbb

Hkgh\guf \b~rhf ~ yl evghklb ;ZgdZ y\eyxlky dhff_jg_kdb_ b jhagbqgu_
[ _jjblhjbb Jhkkbckdhec N_~_jZpbb

;Zgd mqgZkl\m_| \ kbkl_f_h[yazZl_evgh]h kljZoh\Zgby \deZ”~h\ nbabg_kd
N "~ jZpbb nml\gghc N_~" jZevguf aZdN4ghfOoW kljZoh\Zgbb \dezZ”~h\ nbabqg_k
[ZgdZo Jhkkbckdhc N_"_jZpbb2 hl N dZljy lh~rzZ =hkm~Zjkl\_ggZy k
1ZjZglbjm _| \uieZIm \haf_s_gby ih \dez~zf jzZaf_ j dhlhpkyq jmje\wcrgZl
hrgh nbabqg_kdh_ ebph \ kemqZ_ hlaul\Z m [ZgdZ ebp_gabb beb \\_~ gt
ieZl _"b

;Zgd hkms_kl\ley | k\hx ~_yl _evghklv \ Qm\Zrkdhc J_kim[ebd_ ;Zgd
aZj_]bkljbjh\Zg ih ke _"mxs_fm Z"jZkkdZy J_k@mlebdZ ] Q_[hdkZju Dhf
keh[h~Z Z Qbke_gghklv i_jkhgzZez ;Z9HZkhgkdZ4¥B%zZdeM[\yd

2 Wdhghfbq_kdZy kj_~Z \ dhlhjhc ;Zgd hkms_kl\ey | k\hx ~_yl_evghklv

Dhff_jq_kdbc [Zgd OH[t_"“bg_gguc [Zgd J\Kikm[relpdbbdqhdghlkl hI\_IkI\_ggkt
hkms_klley_| k\hx ~_yl_evghklv ij_bfms_KkI\_ggh gZ I_jjblhjbb Qm\Zrkdhc
khklz\ Jhkkbckdhc N_~_jZpbb <ke_"kl\b_ wlh]h D; ©H;J® HHH ih"\_j _
nbgZgkh\uf jbkdzf gZ jugdZo JN

WdhghfbdzZ Jhkkbb \ JhAm \hrez \ klZz*bx \hkklZgh\bl_evgh]lh jhklZ il
\_jgmezZzkv d mf_j_gguf |_fizf jhklZz azZ kqzl ih\ur_gby p_g g9gZ g_nlv b
fZzdjhwdhghfbg_kdbo ihdzZazl_e_c¢ LZdb_ \u\h?u khdez™ZIlkyk\fbhhdkle]h gl Zfgc

Wdki_jlu ijh]ghabjmx!l jhkl <<T Jhkkbb \ b 1h~"Zo gZ mjh\g_ Z\
Ahkliblg |

Gh ijb wihf gbkluc hilhd dZiblZeZ \ ih kjz\g_gbx k ijhreuf JThAhf \ujt
hp_gd_ P: iZf]h1'Z hilhd dZiblZeZ khklZ\be fej” Ijhfure_gghklv \- Th-

\ M\Z jzZzaz f_gvr_ qgq_f h'b”rZeh ijZ\bl_evkl\h blkdHiZzgZubhekhadjidbbezkv gZ
h[jZz[Zlu\Zxsb_ ijhbailgZI\Z h[_ki_gq_gb_ we_dljhwg-_ ¢gld_c BhZedgZ[ _gb_ b
mlbebaZpby hRIgBE” h\ D dhgpm 1h*Z kmffZjguc h[t_f ijh*mdpbb jhkkbc
khdjzlbeky ihqlb gz ih kjzZ\g_gbx k ]Jh~hf WIh fzZdkbfZevguc aZz
ijhba\h”rkI\Z H”gzZdh ih~t_f \ ibs_\glekiphfujebag\h kI\_ h”_"~u Z\lhijhf_ ob
ijhfure_gghklb nzjfzZp_\lbd_ b k_evkdhf ohayckl\_ iha\hey_| gzZz~_ylvky gZ
ijhba\h~rkI\Z \ dhgp_ J1h~rZ [ue \j_f_gguf Jhkkby \urezZ gz i_j\h_ f_klh \
a_jgbho < p_ehf jhklbd thgdgth\u\Zz_Iky gz Ihf qgqlh hgZ ij_h~he_ezZ ~\Z rhdZz
gZ wg_jlhghkbl_eb b \\_~_gb_ kZgdpbc Ijb wlhf h”gbf ba \Z'guo nzdll
wdhghfbdb y\ey_Ilky gbadbc \gmlj_ggbc kijhk BZgmh IgZ\hl]he kkb\fim iNj h[ m:
h[jZzsZlv \gbfzZgb_ \ ]h~m

<Z'g_crbf blh]lhf hig_lgh]lh 1h”"Z klZe b fbgbfZevguc aZ \kx bklhjbx kh\j_
bgneypbb D dhgpm ]h~*Z wlhl ihdZaZl_ev \ur_e g2 agZqdhfmywlhl ihdzazl

khklZye \ }hAm  Ijbgbgmdhfmfghlhh[jZab_ jZaguo nZdlhjh\ hl
iheblbdb ;ZgdZ Jhkkbb ~h kjZ\gbl_evgh dj_idh]h jm[ey b h[s_c keZ[hklb
kljzg_

Ilh ~Zgguf Fbgbkl_jkI\Z wdhghfbg_kdh]lh jZa\dbbyb ijhfilhebgghmk\Zrkdh
J_kim[ebdb KWWS HFRQRRWEDGEhIbX _kdhipbZ&adhlb_ Qm\Zrkdhc J_kim[e
N dZlj_ Jh"m ozZjzdl_jbah\Zehkv jhklhf ijhfure_ggh]lh b k_evkdhohay
h[hjhlZz jhagbqgghc lhjlhleb gha_fitkem4dl gZk _e _gbx m\_ebqg_gb_f ghfbgZey
kj_~g_f_kyqghc azZjz[hlghc ieZlu klZ[bevghc kbImZpb_c gZ jugd_

< lh m kbIlmzZpby \ jZaebgguo kn_jZo wdhghfbdb o0Zjzdl_jbah\ZezZkv k

bg~_dk ihlj_[bl_evkdbo p_g \ "M dd&Zjjx ] H®hklZ\be b keh'beky gb"
kj_~g_f ih Jhkkbb

\ h[jZ[Zlu\Zxsbo ijhba\h~klI\Zo gZ[ex*Zehkv m\_ebqg_gb_ ijhba\h”~kI\Z \ hj]:

-ijhgbo lIjZzgkihjlguo kj_"~kI\ b hfhjmrhdZgbyu"ms_fm Jh"m
-obfbg_kdbo \_s_kI\ b obfbq_kdl®8,%ph mdlh\
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ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c

-fZrbg b h[hjm~h\Zgby g_\dexqg_gguo \ ~4m]b_ ]imikbjhkdb f kgbabeh
ijhba\h~kI\h klzZzgdh\ fZrbg b h[hjm~h\Zgby ”"ey h[jZ[hldb f_lZeeh
fZl_jbZeh\ ijiba\hiZkbg b h[hjm~h\Zgby 7“ey k_evkdh]h b e_k
(85,1%);
-j_abgh\uo b iezklfzkkh\tto ba”rddpcru"ms_fm ]h"m
-ijhba\h”~kl\h ibs_\uo ijkE*mdlhb *]j
Kgb _gb_\uimkdZ gZ[ex"Zehkv \ hj]ZgbaZpbyo ih ijhba\h”kl\m
-lhlh\uo f_lfde&ddbo ba”_ebc djhf_ fZrbg bWB[Mm~ h\Zgby
-ijhg_c g_f |Zeebqg_kdhc fbg_jZew@®ijh "mdpbb
-we_dljbg_kdh]h h[hpe¥¥hZgby
-ih h{jz[hld_ ~j_\_kbgu b ijhba\h?kl\m ba”~_ehlk8l%a ~_j_\Z b ijh[db
-Z\lIhljzgkihjlguo kj_~kI\ iijbhe@milkhbpo +825%;
-we_dljhgguo b hilbqg_kd®p8wa” ebc
-\ f_IZeemj]lbg_kdhf ijh-ba\h” IR
\ Z]jhijhfure_gghc kn_j_
-m\_ebg_gb_ bg”~_dkZ ijhba\h”kI\Z ijh*mdpbb k_evkdh]h ohayckI\Z \
d ]hAm
\ bg\_klbpbhgghc kn_j_
-m\_ebqg_gb_ h[t_fh\ bg\_klbpbc \ hkgh\gkcgdy[iblZe \IhWg¢ZpgZ
-mf_gvr_gb_ h[t_fh\ jZ[hl \uiheg_gguo ih \bm ~ _yl ewgwklb OKIjhb
h[s_c iehszZ”b \\_" gghdilgZbevy Kgb _gb_hkkhaZXgb  _gb_f bg\_klbpbh
Zdlb\ghklb kljhbl _evguo hjl]ZgbaZpbc \ klyab k gbadhc ieZl_ "~ _kih
hikmlkI\b_f ijh_dlgh]h nbgZgkbjh\Zgby azZkljhcsbdh\ ijb hkms_k
kljhbl_evklI\z
gZ ihlj_[bl_evkdhf jugd_
-m\_ebqg_dlis JW[hjhlZ jhagbgghc |hjlh\eb \h \k_o0 dZgZeZo j_ZebaZp

p_gZo gZz h[t_fzZ ieZlguo mkey#] gZk_e_gbx

-jhkl \_1_jbgZjguo I_e_dhffmgbdZpbhgguo-dmjhjlgu&kzZgzZlhjgh
[ulh\uo f "bpbgkdbo "bebsguo Imjbklbg_kdbo |
mkem] ]hklbgbp b ZgZeh]lbgguo kj_"klI\ jZzaf_s_gby mkem] dme\y
-khdjzZs_gb_ h[t_fh\ mkem] kbkl _fu h[jZah\Zgby dhffmgZev
nbabgq_kdhc dmevimju b kihjl@lh\hc k\yib l[jZgkihjlguo

Xxjbr"bg_kdbo mkem]
\ khpbZevghc kn_j_
-m\_ebqg_gb_ kj_"~g_f _kygghc ghfbgZevghc azZjzZ[hlghc ieZlu ]h
aZjZ[hlghc iegdu
\'kn_j_\g_rg_wdhghfbq_kdhc ~_yl _evghklb
-\g_rglhjlh\uc h[hjhl Qm\Zrkdhc J_kim[ebdb ih ~"Zgguf Ijb\he kdr

mijZ\e_gby \ -wd\j_ ]h~Z khklZ\be feg "~heeZjh\ KR: b ih
yg\zZj Hfghy[j_f ]h~rZ m\_ebqgbeky gz
-wdkihjl khklZ\be feg "heezZpm\b&Ry. ga\_e Bfihjl feg ~"heeZjh\
KR:(m\_ebqgbeky gz

Ilh fg_gbx wdki_jlh\ JB: J_clbg] ]h~ ~ey jhkkbckdh]h [Zgdh\kdh]h k_c¢

g_ijhkluf fgh” _kl\h djmiguo hlau\h\ ebp_gabc b kZgZpbc [Zgd\Zadhlg %b
[ueZ \iheg_ ohjhr_c 1jb khojZg_gbb g_dhlhjhc mklhcgb\hklb wdhghfbdb \

\ur_e gZ ljZz_dlhjbx jhklZz H[ wlhf k\b”_|_evkl\mxl h b\le_gb_ dzZd dhjihjzl
dj_"blh\Zgby khojZgyxsbcky klZ[behgwZkhkl ddg¢Z k[ZeZgkbjh\Zggh_ nhg”"

]h~ Zdlb\u [Zgdh\kdh]h k_dlhjzZ \ujhkeb ggz aXdez”"lhgZk_e_gby \ujh
az 1h~ ijbjhkl A _ihablu b kj_"kI\Z hjlZzgbaZzplEc gZ lkd |Zobdph"
hit_f khdjzZlbeky gZz H"r"gzZzdh az ]h~ ijb[uev ih [Zgdh\kdhfm k_dlI
jm[e_c azf_lgh khdjzlb\rbkv ih kjzZ\g_gbX k \|lhAhf]lh*m fej» jml[e_c

Dhff_glbjmy ijh]lgha ih jhkkbckdbf [ZgdZfWgXK khh]$#Z_1)Lglh "~_I ~Zevg
\hkklZzgh\e_gby k_dlhjZz m\_ebg_gby ijb[ueb kZfuo kbevguo [Zgdh\ b \
ebd\b~rghklb Ijb wlhf h b”rZ_Iky qglh g_dhlhju_ [Zgdb [m~ml \ugm ~_gu kh
dj_~blzf qlh[u ih~*_j"b\Aglwv Wz~ h\ Djhf_ Ihlh g_ bkdexqgZ_lky bgl_j\_gp
[ZzgdZz \ jZ[hlm [Zgdh\ k gbadbf h[t_fhf dzZiblZzeZ beb \ukhdbf mjh\g_f
ihke_"mxsbf h[tyle_gb_f h[ bo kZgZpbb beb azZdjulbb

< nbgZgkh\hc hlgq_Ilghklb az Ihd Alkanffg m[ul luk jm[ bklhggbdhf ih
dhlihjh]h y\ey_Iky g_jzZkij_~_e_ggZy ijb[uev ijhrelm&k ¢ml[ \ kmff_
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D; ©H;J& HHH yleyykv j ]JbhgZevguf [Zgdhf fbgbfbabjh\Ze \ebygb
kmf_e ijh~_fhgkljbjh\ZIlv iheRbgZevdmxh jy*m ihdZaZl_e_c

Lzd ih blh]zf jZ[hlu aZz Ih~ khleZkgh j_cibgl@HkdelZH HHydbh WX dhihj
\Z guf ihdZazl_eyf gZoh”~blky \ j_clbg]_ jhkkbckdbo [Zgdh\ gZ ke_"mxsbo it
-ih jZzaf_jm dZiblzez i8) s f_klh ijb wihf m\_ebqgb\ \ ]Jh~m ih kjZ\g_ghb

iheh _gb_ \j clbg]_gZ ihabpbc \k_]Jh \ j_clbg] tih fZgdhfm ihdZazZl_ex
-ih ghjfZlb\m ~hklZlhqghktb dZilklheZ
-ih j_glZ[_evghklb dZiblzZeZz f_klh
-ih 9jfZlb\m I_dms_c ebd\b”ghklb 0ZjZdl_jbklbdZ ie2L03fkkhkh[ghklb [ZgdZ
lh jZzaf_jm Zdtlg\h\hZgd ih blh]zZf jZ[hlu aZ ]h~ aZgye f_klh \k_]l
NZgghfm ihdzZzaZzZl [gexgdh)\
D; ©H;J® HHH dZd j_]bhgZevdurq[Xlgtigbf ij _bfms_kI\Z gZ dhlhju_ hg
k\h_c jz[#wlh ij_"~_ \k_]h hi_jZlb\ghklv bg”b\b"mZevghklv ]Jb[dhklv

3 Hkgh\u ij_~klzZ\e_gby hlqg_lghklb

Nbgzgkh\zy hlg_lghklv ;ZgdZz ih~"Thlhle_gZ \ khhI\_IlklI\bb jkzZfB_""m¢
nbgzZdkie hig_Ilghklb FKNH \dexqZy \k_ ijbgylu_ jZg__hklkN ggh]hZdtyflod_ gz
ih jZatykg _gbyf b JZatykg _gby Dhfbl IZ ih jZatykg_gbyf f "“mgZjh~ghc nb
;Z2gd \_~_I [mo]Zel_jkdbc mqg_Il b khklzZ\ey_| [mo]Zlgl_li&ldkix \nkigZidk hkhkb
l[j_[h\Zgbyfb aZdhgh”~Zl_evkI\Z Jhkkbckdhc N_~_jZpbb >ZggZy\enbhgZ gkth\Z
hkgh\_ [mo]Zel_jkdhc nbgZgkh\hc hlg_lghklb k mqg_Ihf dhjj_dlbjh\hd b
dhlihju_ g_h[oh”Abfu “ey ijb\_A_d&iI\_IkI\b_ k FKNH ljbgpbiu mqg_Ighc
bkihevah\zZggu_ ijb ih~]Jhlh\d_ ~Zgghc nbgZgkh\hc hkg_lghklb ij_~klzZ\e_qgu

ljbf_gy_fZy mqg_lgZy iheblbdzZ khhI\_IkI\m_I Ilhc dhlhjZy bkihevah\ZeZk\
]h m azZ bkdexqg_ghgfbyjbZzgdhf gh\uo i_j_kfhlj_gguo FKNH h[yaZl_evguo
hlighr_gbb Jh”h\uo i_jbh”h\ gZgbgZxsbolky*k vyg\Zjy

©BgbpbZIb\Z \ kn_j_ jzkdjulby- bgijE)\ibpbEKNH ,$6 \uims_gu vy
1h~Z b \kImizx!| \ kbevmo éyjbm~h\ gZgbgZxsboky yg\Zjy 1h~Z beb it
lhijz\db \g_k_ggu_ \ FKNH ,$6 lj [mx| jZkdjulby bgnhjfZpbb h |

hiyazZl_evkl\Zo \hagbdZxsbo \ j_amevlZl_nbgZgkh\hc ~_yl _evghklb
©ljbagZgb_ hleh” _gguo glbahyh\udghd gbb g j Zebah\Zgglhaojzjdb dh\?

FKNH ,$6 \uims_gqu yag\Zjy 1h~Z b \kImizZxl \ kbem ~ey ]Jh™*h\uo i_]
yg\Zjy lh~Z beb ihke_ wlhc "Zlu lhijz\dz jzatykgy_I Ij_[h\Zgby d
gZeh]lm\wdlb\h\ ih g_j_Zebah\Zgguf m[uldzZf ih “he]lh\uf bgkljmf_glzf Hj]z
ijbagz\zZlv gZeh]lh\uc Zdlb\ ih g_j_Zebah\Zgguf m[uldzf \hagbdZxsbf \ j_
A_g_"guo ihlhdh\ ih "he]lh\uf bgkljmf_glzf k ijbf_g_gbub julighgduaddjhp_Ikeb
ij_~ithez]lZz_I m~_j b\ZIlv wlhl bgkljmf_gl ~h ih]Zr_gby b ihke_ ihemqg_gb\
gZeh]lh\ g_ ij_"ihez]z_Iky Wdhghfbg_kdb_ \ulh”u klyaZggu_ k hleh _
\hagbdzxl \ k\yab k \hafh ghklvxe]h\hlal_kegklfmf_glZz ihemqgblv \ [m"ms_f
mq_Ihf wnn_dlZ "bkdhglbjh\Zgby [_a mieZlu gZeh]lh\ gZ wim ijbJuev

?°_]h*rgu_ mkh\_jr_gkl\h\Zgby FKNH Jdbdeims_gu ~_dZJ[jy ] b \kl
\ kbem \ gZklb ijbf_g_gby ihijZARS) 1@- PEWHh~Ah\uo i_jbh~h\ gZgbgZxsboky

] beb ihke_ wlhc ~Zlu

lhijz\db mlhggyxl qlh Ij_[h\Zgby FKNH ,)56 d jZkdjulbx bgnhjfzp
hlghkysboky d jZkdjulbx h[h[s_gghc nbgZgkh\hc bgnhjfZpbb h ~kbgygbo |
ij_~ijbylbyo b Zkkhpbbjh\Zgguo hjlZgbazZpbyo jzZkijhkljZzgyxlky gZ bg\_klb
dhlhju_ dezZkkbnbpbjmxlky dzd bg\_klbpbb ij_"gZagZqg_ggu_ "ey ijh"Z"’
AN_yl_evghklv \ khhI\_IklI\bb k FKNH ,)56

>Zggu_ ihijzydb hdZazeb kms_kI\_ggh]lh \ebygby gZ nbgZgkh\mx hl
hjl]ZgbazZpbb

Jy” gh\uo klzg”~zZjlh\ ihijz\hd d klzg”~zZjlzf b jZzatykg_gbc _s_ g_ \kimibe
gz N_dZljy ]h~Z b g_ ijbf_gyebkv ijb ihAlhlh\d_ _1dgghc Blag hgklahg
gh\h\\_~ _gbc ke_"mxsb_ ihl_gpbZevgh fhlml hdZazlv \ebygb_ gZ hlq_Il h n
ij_"klz\e_gb_ hlg_lghklb ;Zgd ieZgbjm_1 gZqgZlv ijbf_g_gb_ mdZaZggu
jZatykg_gbc k fhf_glZ bo \klmbe_gby \ ~_ckl\

FKNH ,)56 ©Nbgzgkh\u_ bgkljmf_glu2 \uimkdzZ_lky \ g_kdhevdh wlzZ
"he _g azZf_gblv kh[hc FKNH ,$6 ©NbgzZgkh\u_ bgkljmf_glu ijbagZgb_
FKNH ,)56 [uez \uims_gZ \ ghy[j_ 1h~Z b dzZkkbhibyd 2\tbjthkth\ hg _
nbgZgkh\uo Zdlb\h\ <lhjZy qgZklv dZkzZxsZyky \hijhkh\ dezZkkbnbdzZpb
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hiyazl_evkl\ [ueZ \uims_gZ \ hdly[j_ lh~rzZ Lj_Ivy qZklv dZkZxsZyl
hi_ jZzpbc o_""bjh\Zgby J[ueZ \uims_gzZ]lh*ghwWpgZevguc klzZg~Zjl [ue ~hih
him[ebdh\Zg \ bxe_ lh~rz

Ilhke_ngb_ baf_g_gby \dexqzx!l \ k_[y gh\mx fh”*_ev jZzkq_IlZ m[uldh\ hl h
dj_~"blguf ihl_jyf2 ;Zgd ijbagzZz_1 qlh gh\uc klZzg~Zjl \ghkbl agZgbimgvga _ |
nbgZgkh\uo bgkljmf_glh\ b \_jhylg__ \k_]h fh _1 hdZazZlv \ebygb_ gZ nbg
ijh\h"be hp_gdm \ebygby ~Zgguo baf_g_gbc ;Zgd g_ gzZf_j_g ijbf_gylv ’
KlZzg”~Zjl ih~e_"bl j_ljhki_dlb\ghfm ijbfhihjgbx badeggdgbyfb \ hlighr_gbb ]
hlg _lguo i_jbh~h\ gZgbgZxsboky yg\Zjy ]h~"Z beb iharg__

FKNH ,)56 ©<ujmqdZ ih “h]lh\hjzf k ihdmizZl_eyfb® \uims_g fzy
Ney i_jbh~h\ gZgbgZxsboky yg\Zjy wlhtr2ZBeb iGkuevgu_ iZjlbb Th\Zjh
beb mkem] “he gu ijbagz\ZIlvky hiI*_evgh Z \k_ kdb~db b j_Ijhki_dlb\gu_ k
ijZ\beh jzkij_~ _eyxlky gZ hl®* _evgu_ we f glu ?keb jzZaf_j \hage&ljb ~ gl
ijbgbg_ ke I ijbagzZlv fbgbfZevgu_ kmffu _keb hgb g_ ih”\_j° _gu km
i_j_kfhljz AZljZlu k\yaZggu_ k h[_ki_q_gb_f dhgljzZzdlh\ k deb_glZfb ~h
Zfhjlbabjh\ZIlvky gZ kjhd \ 1l_q_gb_ dhlhjh]lh ihemqg_gu \u]h”u hl dhgljzdlz

FKNH 5% ©:j_gnza \uims_g \ yg\zZj_ lh~Z b \kImiz_1 \ kbem "e
gZgbgZxsboky k yg\Zjy lh~"Z beb ihke_ wlhc ~Zlu Khlezkgh FKNH
[hevrbgkI\Z ~h]h\hjh\ Zj_g”u “he _g ijh\h~blvky ZgzZéalsbagghj_|hynmqgdbdZd\XxdKk
Ahlh\hju nbgZgkh\hec Zj_g”u \ khhI\_IklI\bb k FKNH ,$6 ©>h]lh\hju Zj_g’

©ijzZz\h bkihevah\zZgby?2 zZdlb\Z b khhI\_Ilkl\mxs__ nbgZgkh\h_ h[yaZzZl_evklI\l
Zfhjlbabjh\ZIvky \ |I_q_gb_ kjahddbgigghuh_ h[yazZl_evkl\h mqgblu\Z_Ilky ih Z
klhbfhklb >ey Zj_g~h~Zl_ey mq_Il hklZ_Ilky I1Zdbf *_ dzZd Ih]h Ij_[m_I FKNH
I_j_\h”~u \ khklZ\ beb ba khklzZ\Z bg\_klbpbhgdhjZ\g b \d BKNHb ,$6
\uims_gu N dZ[jy b \klmizxl \ kbem ~ey ]h~h\uo i_jbh~h\ gZgbgZxsboky
ihke_ wlhc ~Zlu lhijz\db mlhggyx!| Ij_[h\Zgby d i_j_\h"m \ khklZ\ ba
g_"\b bfhklb \ qzZklb h[t_dlh\ g_aZzZ\_jr_ggh]h kljhbl_evkI\Z N+h Y\86h"Z dghijZ
[ueh hI*_evghlh jmdh\h”kI\Z \ hlghr_gbb i_j_ \h”~Z \ khklZ\ ba khklzZ\Z bg\
ijbf_gbl_evgh d h[t_dlzf g_az\_jr_gghlh kljhbl_evkI\Zz 1Ihijz\dZ mlhqgy_|I

azZij_Iblv i_j_\h~ \ khklzZ\ bg\_klbplhfihckgb c hpt_a\th\ bg\_klbpbhgghc g_"\b
gZoh”~ysboky \ ijhp_kk_ Kkljhbl_evkI\Z beb jZalblby b dezZkkbnbpbjh\Zgg
hg \brgh]h baf_g gby 0Zjzdl_jZ bkihevah\Zgby FKNH ,$6 [ue “hiheg_
ijbf_g_gby ijbgpibijh\h~rZ \ khklzZ\ ba khklz\Z bg\_klbpbhgghc g_"\b bfhklk
FKNH ,$6 k mlhgg_gb_f qglh i_j_\h”~ \ khklzZz\ ba khklzZz\Z bg\_klbpbhggh
kh\ _jr_g lhevdh \ kemqgZ_ baf_g gby o0ZjzZdl _jZ bkihevah\Egbyglg "BEjEHHK]|E
bkihevah\zZgby [m~_Il 1j_[h\ZIv hp_gdb \hafh ghklb deZkkbnbdzZpbb g

bg\_klbpbhgghc LZdh_ baf_ g gb_o0ZjzZdl _jZ bkihevah\Zgby ~he gh [ulv ih~
©ljh~Z2"Z beb \aghk ZdIb\h\ \ Zkkhpbbjh\Zgjghijbwell kio\g\ kkgjhifiz\db

d FKNH ,)56 b FKNH ,$6 k mg_Ilhf ihke_~gbo baf_g_gbc hl N dZ]
k_glyl[j_ lh~rz ~z1Z gZqzZeZ ijbf_g_gby g_ hij_~_e_gZz lhijz\db jZaj_rzy
f_" m Ij_[h\Zgb NHFK )56 b FKNH ,$6 \ hlghr_gbb ihl_jb dhgljhey
dhfizgb_c dhlhjzy i_j_"~Z_|ky Zkkhpbbjh\Zgghc dhfizgbb beb kh\f_klghf
mlhqgyxl glh bg\_klhj ijbagzZz_| iheguc "“hoh” beb m[ulhd hl ijh*Z b
ij_’klZ\eyxsbo kh[hc [bag_k \ hij_~ e _gbb FKNH )56 f ""m gbf b

dhfiZzgb_c beb kh\f_klguf ij_?ijbylb_f >hoh” beb m[ulhd hl i_j_hp_gdb ih
bg\_klbpbb \ [ul\rmx ~hq_jgxx dhfiZgbx ijbagZ_lky lhewndhhy Imigtlkplky dmMh
mqzZklby g_aZ\bkbfh]h bg\_klhjzZ \ [ulr_c “hqgq_jg_c dhfiZgbb

lhijz\db d FKNH ,)56 ©<ujmqdZ ih "hlh\hjzf k ihdmizZl_eyfb? \uims_
b \kImiZz_I| kbem ~ey ]h”h\uo i_jbh”h\ gZgbgZxsboky w§hZj¢ZIlu ]J]hHRi4zhdb
g_ ijb\h~ryl d baf_g_gbx hkgh\hihezZ]zZxsbo ijbgpbih\ klzg~rzZjlz Z ihykgyxl
ijbf_gylvky < ihijz\dZo jzZatykgy_Ilky dzZd \uy\blv \ ~h]lh\hj_ h[yaZgghklv
i_j_"Zqgb 1h\ZjZz beb mkem]b dBdmmnZkl2gh\blv yley_|ky eb dhfizgby i
ihklZ\sbdhf Ih\ZjZ beb mkem]b beb Z]_glhf hl\_gZxsbf aZ hjl]ZgbazZpbx ih
lzd"_ dzd hij_"~_eblv ke_"m_I| eb ijbagzZlv \ujmgdm hl ij_~hklZ\e_gby ebp_
\j_f_lg beb \ I _q_gb_ i_jbh*Z < ~hiheg_gb_ d jZatykg_gbyf ihijZz\db \dexqg
hk\h[h " _gby hl \uiheg_gby Ij_[h\Zgbc qlh ihal\hebl dhfiZzgbb \i_j\u_ ijbf_
kgbablv azZljZlu b mjh\_gv keh ghklb mqg_1z

GZdhg_p \ ihijz\dzj@dzykgy_Ilky ihjy*hd [mo]Zel_jkdh]h mqg_I1Z \uiezZl hk
k jZzkq_Il1zZfb ~_g_"gufb kj_~kI\Zfb \ kemqgZ_ dh]*Z hgb [ueb fh”bnbpbjh\zZ
"he_\ufb bgkljmf_glzfb Z bf_ggh D iezl_° hkgh\Zgguc gZ ZXdpbyo
kijz\_~eb\hc klhbfhklb ~he_\uo bgkljmf_glh\ ij_~hklZ\e_gguo \ j_amevlZ
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fhrbnbdZpbb E ijb fhbnbdZpbb ijbagZgb_ h[yazZl_evkI\Z ij_djzZszZ_lky
Zdpbyo k jZzkq_1Zfb “he_\ufb bgkljmf_glZfbgbbamkeky \dhlghu_ m~_ [ueb hc
AZlu fh~rbnbdZpbb b G jZagbpzZ f_""m [ZeZgkh\hc klhbfhklvx h[yaZl_evk
kmffhc ijbagZgghc \ khklzZz\_ dzZiblZzeZ gZ wim “_ ~ZIm kjZam "_ hljzZ Z_Ilky

?° _]lh”gu_ mkh\_jrZgBhy\lFKNH pbde ]] \uims_gu N dZjy ] b \klm
kbem \ qzZklb ijbf_g_gby ihijZ\hd d FKNH ,)56 + defKNMh\y86i_jbh"h\
gZgbgZxsboky yg\Zjy ] beb ihke_ wlhc ~Zlu [Ihijz\db hdZau\Zxl \ebyc¢

FKNH ,)56 [ue baf_g g b g_dhlhju_ ba djzZldhkjhgguo bkdexq_gbc
jZkdjulby bgnhjfZpbb h nbgZgkh\luo bgkljmf_glZo \hagZz]jZz ~_gbc jZ[hlg
dhfiZzgbc [ueb m”~"Ze _gu ihke_ Ih]l]h dZd hgb [ueb ijbf_g _gu ih gZagZq_gbx

lhijz\db d FKNH ,$6 mihqgyx! qibghjkZgpadpby \u[hj ijbf_gbl_evg
dz*~hfm h[t_dIlm bg\_klbpbb ijbf_gylv hp_gdm h[t_dIZ bg\_klbpbc ih Ki
khhi\_IkI\bb k FKNH ,$6 _keb \ dzq_kI\_ bg\_klhjgi \pkPreizahjmyZypky |

\_ggmjguo bg\ _klbpbyo beb iZ _\hc bg\_klbpbhgguc nhg® ~h\_jbl_evguc iZ_
hjlZzgbazpby \dexqgzZy k\yaZggu_ k bg\_klbpbyfb kljZoh\u_ nhg”u Ihfbfh w
g_ yley_lky bg\_klbpbhggdc fahfizdblv Zkkhpbbjh\ZggZy hj]J]ZgbaZpby be

ij_~ijbylb_ dhlhju_ y\eyxlky bg\_klbpbhgghc dhfiZzgb_c FKNH ,$6 jZaj.
ijb ijbf_g_gbb f_Ih~Z ~he_\h]lh mqgZzZklby ijbf_gylv hp_gdm ih kijzZ\_~eb\hc
bkihwah\Zzgz 1Zdhc Zkkhpbbjh\Zgghc hjlJZzgbazpb_c beb kh\f_klguf ij_~"i

bg\_klbpbhgghc dhfizgb_c Ihijz\db mlhqgyxl qglh 1Zdhc \u[hj 1Zd _ \ha
dZz ~hfm h[t_dIm bg\_klbpbb

DJFNH ,)5,&tHi_jzZpbb \ bghkljZgghcj\Z2éxéZIlZ Nhaf_s_gby \uims_gu n

] b \klmizxl \ kbem 7~ey ]h~h\uo i_jbh”h\ gZqgbgZxsboky yg\Zjy
JZatykg_gb_ mj_]mebjm_1 \hijhk h[ hij_~_e_gbb ~Zlu hi_jZpbb k p_evx hi
bkihevam_fhlhjihgZzgZevghf ijbagZgbb khhI\_IklI\mxs_]h Zdlb\Z jZkoh”"Z belt
ijb ij_djZzs_gbb ijbagZgby g_~_g_"gh]lh ZdIlb\Z beb g_~_g_"gh]lh h[yazZl_evk
ij_~hieZlu \ bghkljZgghc \Zexl_ < khhI\_Ikl\bb k FKAbhh b ,$6y p_elzZIZijhi* e
\Zexlghlh dmjkzZz bkihevam_fhlh ijb i_j\hgZgZevghf ijbagzZzgbb khhiI\_Ilkl\m
"hoh”Z beb bo gIkkIdzZIZ gZ dhlhjmx hjl]ZgbazZpby i_j\hgZgZevgh ijbgbfz_I
ZdIlb\ beb g_ "~ g "‘gh_I\hyaZdgbdbdiZxsb_\ j _amevlZl_ ij_"hieZlu \haf_s_gby
\Zexl_ < kemqgZ_ g9g_kdhevdbo iezZl_"_c beb ihkilmie_gbc hkms_kl\e_ggt
hjl]Zzgbazpbb g_h[oh”~bfh hij_~_eblv ~ZIm dZ ~h]lh ieZl_"Z beb ihkimi®_gby
ij_~hiezZlu DJFNH ,)5,& ijbf_gy_Iky Ihevdh \ kemqgqZyo dh]”*"Z hjl]Zgbaz
Zdlb\ beb g ~ g "gh_ h[yaZl_evkl\h \hagbdrb_ \ j _amevlIZIl_ij _~hieZlu DJ
ijZdlbg_kdh]h jmdh\h”kI\Z ey hij_~_e_dbg_tkit_d*ZgnqgghZh\beb g_"~_g_"gh]h
kemqgZ_ieZl_~ beb ihklmie_gb_ \haf_s gby hkms_kl\e _ggu_ gZ mkeh\b
ijbagZgbx g_”~ _g_"gh]lh Zdlb\Z beb g "~ g "gh]h h[yazZl_evkI\Z h~”gZdh hq
\hagbdgh\_gbx "~ _@dlbh¥h beb h[yazZl_evklI\Z HjlJzZzgbazZpbb fh _I ihlj_[h\Z
ijhn_kkbhgzZevgh]h km™~_gby ijb hij_~_e_gbb Ih]l]h yl\ey_Iky eb dhgdj_Ilguc
g_"_g_ guf

< gZklhys__ \j_fy dj_"blgZy hj]JZzgbazZpby ijh\h”"bl hp_gdmbdelgyzgby
nbgZgkh\mx hlg_lghklv

LZd _ him[ebdh\Zgu ~jm]b_ gh\u_ klZg”~Zjlu b baf_g_gby d klzg"zZjlzf d
]h~h\uo i_jbh~h\ gZgbgZxsboky k yg\Zjy ]h~"Z beb iha” _

;Zgd s g_ ZgZebabjh\Ze \hafh gh_ \ebygb_ mgbgkihhamxghgdclglzklvih n

;Zgd  \_" | [mo]Zel_jkdbc mq_I| \ \Zexl_ Jhkkbckdhc N_"_jZpbb b hkm
khhi\_lkI\bb k Ij_[h\[Zglyhf\tkdh]h aZdhghJhkkdwkldAc N_~_jZpbb >ZggZy nt
hligglhklv ih”~Jhlhle_gZ gZ hkgh\_ wlbo mq_lguo aZibk_c k dhjj_dlbjh\d
ijb\_~_gby hhI\_kkI\b_ kh \k_fb kms_klI\_ggufb Zki_dIZfb FKNH

NbgzZgkh\zZy hlg_lghklv ij_~klzZ\e_gZ \ gZpbhgZevghc \Zexhkkithddkdbcd dt
jm[eyob@bp_c baf_j gby kem ZIl lukygb jm[e_c

4 ljbgpbiu mqg_lghc iheblbdb

< hkgh\_ mgqg_lghc iheblbdb ;ZgdzZz e "“ZI ke_"mxsb_ ijbf _gbfu_ d _]h
>im]b_ ijbgpbiu j_lezf_glbjh\Zggu_ lj_[h\Zgbyfb FKNH gh g_ ijbf_gy\rb_
khhi\_Ykixs_]h h[t_dlZ mq_I|Z g_ baeZ]zZxlky

Dexqg_\u_ f_Ih”~u hp_gdb
ljb hljz " _gbb nbgZgkh\uo bgkljmf_glh\ ;Zgd bkihevam_| ke_"mxsb_
kijz\_~eb\hc klhbfhklb ih Zfhjlbabjh\Zgghc klhbfhklb beb ih k_[_klhbfhklb
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Kijz\_~eb\Zy klhbfWwkivwZz dhlhjZy fh _I| [ulv ihemqg_gZ ijb ijh~rZ _ Zdlb\
ijb i_j_"~Zq_ h[yazZl_evkI\Z ijb ijh\_~_gbb hi_jZpbb gZ ~h[jh\hevghc hkgh\_
\ulh~ghf jugd_ gZ ~ZIm hp_gdb \ I_dmsbo jughqguo mkeh\byo flhhhl KhvHRuoh
yley_|ky eb 1ZdZy p_gZ g_ihkj_"~klI\_ggh gZ[ex”Z_fhc beb jZzkkgblu\Z_Ilky k |
hp_gdb

NbgzZgkh\u_ bgkljmf_glu kgblZxlky dhlbjm_fufb gz ZzZdlb\ghf jugd_ _ke
bgkljmf_glzf j_Imeyjgh hij_~_eyXklyy b mpohyfey Iky “hkimighc gZ nhg”~h\h
bgnhjfZpbhggheblbq_kdb_ kbkl _fu beb \ bguo bgnhjfZpbhgguo bklhggbdZo
hljz > zxl ~ _ckl\bl _evgu_ b j ]Imeyjgu_ jughggu_ hi_jZpbb kh\ _jrzZz fu_ g_z:
jugdz

KijZ_~eb\Zy klihbfhklv ih nbgzZgkh\uf bgkljmf_glZf dhlbjm_fuf gz ZdIb\gl
gZ hkgh\_ [bj" _\uo jughgguo dhlbjh\hd jughqgguo p_g dzZd ijZ\beh ?"ey
h[jZzsZxsboky q_j_a hjlZgbazlhjh\ Ihjlh\eb |_dm<Zgkip\ugu Zd]bkZ lyZ_wlogs_c
ij_"eh” _gby gZ nbgZgkh\u_ h[yazZl _evkI\Z Z 1zd _ jzZzkqg_lghc kijz\_"eb\hc
"Zgguf bgnhjfzpBbgdeblbg_kdbo kbkl_f gZijbf_j ©O5HXWHUV2 b O%ORRPEH
bklhggbdh\ Ijb hlikmlé¢hMbbo dhlbjh\hd gz Zdlb\ghf jugd_ ”“ey hij_~_e_gl
kilhbfhklb fh™_I ijbf_gylvky ke_“mxsZy bgnhjfZpby ihke_~gyy dhlbjh\dZ p_
ih "Zgguf \g_rgbo g_azZ\bkbfuo bklhggbdh\ _keb k fhf_glz __ hijjbth”?eZ gby
g_ ijhbahreh kms_kI\_ggh]lh baf_g_gby wdhghfbg_kdbo mkeh\bc nzZdlbqg_
kh\_jr_gghc ;Zgdhf gZ klZzg”~Zjlguo mkeh\byo _keb k fhf_glZ __ kh\_jr_gby
g_ijhbahreh kms_kI\_ggh]h baf_g_gbyhwhdghfbq_kdbo mke

< hkgh\_ hij_~_e_gby kijz\_~eb\hc klhbfhklb e_"bl ~hims_gb_ h g_ij._
hjlzgbazZpbb dhlhjzZzy g_ bf__I| gZf_j_gby beb g_h[oh”bfhklb ebd\b”bjh\Zl]
fZkrlZ[u k\h_c ~_yl_evghklb beb hkms_kl\eylv gniojampkeh\p¥og NAHDY h[jZ
kijz\_~eb\Zy klhbfhklv g_ wd\b\Ze_glgZ kmff_ ihemqZ_fhc ;Zgdhf ijb kh\_j
ijbgm~bl_evghc ebd\b”"Zpbb beb jZzkijhrzZ _ bfms_kI\Z \ kqg_I| ih]Zr_gby ~helt

>ey hij_"~_e_gby kijz\_"eb\hc klhbfhklbkljmbfgHdkh\uidh hlhjuf hikmlkI\
bgnhjfZpby h jughgguo p_gZo dhlbjh\dZo ba \g_rgbo bklhggbdh\ bkiheve
dzd fh~_ev ~bkdhglbjm_fuo ~_g_"guo ihlhdh\ b ZgZeba nbgzZgkh\hc
bg\_klbjh\Zgby < kemqgZ_m Refb llrhshklgdb nbgzZgkh\h]h bgkljmf_glZ rbjhd
mqgzZklgbdzfb jugdzZ ih”I\_jrb\rbc gZ”~_"ghklv hp_ghd b agZq_gbc p_g i
ijh\_~ _gby nZdlbg_kdbo jughqguo k»_ehd ”"ey hij_~_e_gby p_gu bgkljmf_gl
f_lh~ hp_gdb

ljbf_gy_fuc f_lh”~ hp_gdb fh _I [ulv \u[jZg “ey dZ ~hlh dhgdj_Ilgh]h
kijz\_~eb\hc klhbfhklb ijb wlhf _keb bgh_ g_ h[hkgh\Zgh ijbf_gyxlky f_Ik
[bj°_\uo jughgqguo p_gZo b dhlbjh\dZo p_gbkyijhkZ b ij_"eh _

;Zgd deZkkbnbpbjm_| bgnhjfZpbx bkihevam_fmx ijb hij_~_e _gbb kijzZ\_"eb
hiyazl_evkI\ \ azZz\bkbfhklb hl agzZgbfhklb bkoh”~guo ~Zgguo bkihevam_fu
h[jZzahf

-l_dmsb_ g_ Ilj_[mxsb_ dhjj_dlbjh\hd pzZzdub\dhlbhjhddgdz ih zZdIb\zZf b h[yaZz
br_glbqguf h~rbgzZzdh\uf k hp_gb\z_fuf zZdlb\hf beb h[yazZl_evkl\hf d dhlh
Ahkimi gZ “"ZIm hp_gdb mjh\_gv

-\ kemqgZ_ hlkmlklI\by bgnhjfZpbb h I_dmsbo g_ Ij_[mxdhbbjhApZdljh\hd
dhlbjh\db Zdlb\gh]h jugdzZ ih ZgZeh]lbqguf khihklzZ\bfuf Zdlb\Zf beb
dhlbjh\db jugdh\ dhlhju_ g_ y\eyxlky zZdlb\gufb ih b~_glbgguf h~*bgZzd
khihklz\bfuf Zdlb\zf beb hlyazZl_eviplhgf hikghmhZfggZy gZ bkoh”guo "z
bkdexq_gb_f p_g dhlbjh\hd dhlhju_ yl\eyxlky gZ[ex~Z_fufb gZ jugd_
hkgh\ZggZy gZ ih~I\_j°"~Z fuo jugdhf bkoh”guo “"Zgguo mjh\_gv
-bgnhjfZpby g_ hkgh\ZggZy gZ gZ[ex*Z_fudhbkph”rguo *Zgguo mj

Dhjj_dlbjh\dZ bkoh~guo ~Zgguo mjh\gy dhlhju_ yleyxlky kms_kI\_ggi
fh™_| ijb\_klb d ihemq_gbx hp_gdb kijz\_~eb\hc klhbfhklb dhlhjZy highkb
kijz\_"~eb\hc klhbfhklb _keb ~ey dhjj _dlbkhmdbkbkibguangxlg¥[ex*Z fu_ "~Zgg

:fhjlbabjh\Zzggzy klhmthkZgkh\h]h ZdlIb\Z beb nbgzZgkh\RNul [kEhdlifhdd k)2
ihemqz_fzZy iml_f \ugblzgby ba klhbfhklb ZdIb\Z beb h[yazl_evkI\Z ijb i_j\|
ex[uo ijhba\_"~_gguo guvemaqigzZl kdhjj_dlbjh\ZggZy gZ \_ebqgbgm gZdhie_
jZagbpu f_""m i_j\hgZqZevgh ijbagZgghc b nZdlbgq_kdb ihemqgZ_fhc \uieZ
bgkljmf_glm kmffhc ij_fby beb “bkdhgl ZijEdgZgga o\ \ebgdblgmgbb mdZa:
bgkljmf_glZ m[uldh\ hl h[fkplbaZptby mdzZazZgghc jZagbpu hkms_kl\ey_ Iky k
wnn_dlb\ghc klZ\db ijhp_glZz
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F_Ih® wnn_dlb\ghc klz\dkw]hpf dh2t jZkq_1Z Zfhjlbabjh\Zgghc klhbfhklb
ZdIb\Z beb nbgzZgkh\h]lh Ah[paidkigvRi\e_gby ijhp_glgh]h “hoh”~Z beb jZkoh
ijhp_glh\' V' 1_g_gb_ khhI\_Ikl\mxs_]h i_jbh~Z “bagb nbgZgkh\h]h ZdIb\Z beb
klz\dz |Jhp+ngIZ1 klz\dz ’\bkdhglbjh\Zgby jZkg_lguo [m”msbo ~_g_"guo \uie
_g_gb_ "b~rZ_fhlh kjhdzZ “bagb nbgzZgkh\h]h bgkljmf_glz beb _keb ijk
dhjhldh]h kjhdz "~h kmffu gbklhc [ZeZgkh\hc klhbfhklb nbgZgkh\h]h Z
hiyazl_evklI\z

K_[_klhbfhkjlvrkliZ\ey | kh[hc kmffm mieZqo kguokt pebgwd\b\Ze glh\ ~ ¢
ki _~kI\ beb kijZ\_~eb\mx klhbfhklv Ajm]h]h \haf_s_gby i_j ~Zggh]lh ~ey ijl
ihdmidb b \dexqgzZ_I| azljZlu ih k~_ed_ Hp_gdzZ ih k_[_klhbfhklb ijbf_gy
bg\_klbpbc \ “he_\u_ghbgklgmlhju_g_ bf_ x| jughqgguo dh|bjh\hd b kijz\_"e
dhlhjuo g_ fh™ | [uIv gZ”_"gh hp_g gz b \ hlghr_gbb ijhbal\h”“guo nbgZgkh
k\yvaZzgu k “he_\ufb bgkljmf_glzfb g_ bf_xsbfb dhlbjh\hd gZ hldjruldgfxjugd _
[Zdbfb "he_\ufb bgkljmf_glzfb

AZljZlu ih k” yaddyxlky ~hihegbl_evgufb ba”_j dZfb ijyfh k\yaZggufb k
\uimkdhf beb \u[ulb_f nbgZgkh\h]h bgkljmf_glZz b \dexqgZx|l \hagZ]jzZz ~.
mieZg_ggu_ Z]_glzf dhgkmeZizdglzsd_jghdkjhju mieZqgb\Z_fu_ j_Imebjmxsb
nhg~h\uf [bj zZzf Z 1Zd°_ gZeh]lb b k[hju \abfzZ_fu_ ijb i_j_~Zq_ kh[kI\
hkms_kl\le_gb_ k~_edb g_ \dexqgzx!|l ij _fbb beb ~bkdhglu ih ~he]lh\uf h[y
nbgzZgkbjh\Zgblj dgb_ Z~fbgbkljZlb\gu_ jZkoh”u beb aZljZlu gZ ojZg_gb_

| _j\hgZqgZevgh_ijbagZgb_ nbgZgkh\uo bgkljmf_glh\
ljb i_j\hgZqgZevghf ijbagZgbb nbgZgkh\h]l]h ZdIb\Z beb nbgZgkh\h]h h[y:
_]1h ih kijz\_~eb\hc klhbfhklb iexk W\khdmogZzdlbhnbgBEglh nbgzZgkh\h]h hlya.
dhihju_ g_ hp_gb\zZxlky ih kijz\_~eb\hc klhbfhklb q_j_a ijb[uev beb mJ[ulhd
k\yvaZggu_ k ijbh[j_I _gb_f beb \uimkdhf nbgZgkh\h]h ZdIb\Z beb nbgZgkh\h]
ljb[uev beb m[ulhdi_jjbgZgzZevghf ijbagZgbb nbgzZgkh\h]h ZdIb\Z be

hiyazl_evkI\Z mqgblu\Z_Ilky lhevdh \ Ihf kemqzZz_ _keb _Kklv jZagbpz f_""m
klhbfhklvx ih”I\_j "~ _gb_f dhlhjhc fdhhhbljrkefu bly_gu gZ b”_glbgguc H~bgzd
beb h[yazl_evkl\h gz zZdlb\ghf jugd_ | _ bkoh”gu_ ~Zggu_ mjh\gy bet

bkihevamxlky lhevdh ~Zggu_ gZ[ex"Z_fh]h jugdZ <h \k_o hklZevguo kemt
ijb[ueb beb m[uldZ jZagbpm f_""m kijZ\_~¢b\hcj\kidhdbdEkwgxhf ijbagZgbb b
k~ _edb lhevdh \ IThc f_j_ \ dh|hth hgZ \hagbdzZ_ | \ j _amevlZl baf_g_
\j_f_ggh]h dhlhju_ ;Zgd mgblu\Ze ijb mkliZgh\e_gbb p_gu Zdlb\Zz beb h[yaz

ljb gZebqgbb kIZg"ZJIguo mkehhldan j&dkgb Ihph41Z Z nbgZgkh\uo Zdlb\h\ hl
mq_|_gZ "ZIlm aZdexq_gby k®»_edb Ih _klv gZ *ZIm dh]*Z ;Zgd h[yam_Ilky
beb ~ZIm jZkq_lh\ Ih _klv "ZIm hkms_kl\e_gby ihklZ\db nbgZgkh\h]h ZdIb\z
f_Ih~ ijbf_gy_Ilky ;Zgdhf ihke_~h\ZI_evgh ijbf_gbl_evgh dh \k_f ihdmidzf
Zdlb\h\ hlghkbfuo d hrghc b |lhec "_ dZl_]lhjbb nbgZgkh\uo ZdIb\h\ K wlhc
ij_"gZagZq_ggu_ "ey Ilhjlhleb h[jZamx| hI*_evgphkk\dadl Z]Jdhljooh\hThpbgb\Z_fu
kijZ\_’\eb\hc kilhbfhklb q_j a ijb[uev beb m[ulhd

Ijb mq _ 9gZ ""ZIlm aZzZdexqg_gby k~_edb ij_"mkfzZljb\Z_Ilky ijbagzgl
ih~e ]h ihemqg_gbx b h[yazl_evkI\Z ih _]1h hiezl_ \ ~ _gv aghlexqg_g
|Jbangby Zdlb\Z y\eyxs_]hky ij_~f_Ihf ijh~Z b ijbagZgb_ ex[hc ijb[ueb be
b ijbagzZgb_ ™ [blhjkdhc aZ”he  _gghklb kh klhjhgu ihdmizZl ey ih”e_ “Z
aZdexqg_gby k™ _edb

ljb mqg_Il_ gZ "~ZIm jZkq_Ilh\ ij_"mjfZdjddE_IkradIib\z \ ~ _gv _]h i_j_"Zq

ij_djZs_gb_ ijbagzZgby ZdIb\Z b ijbagZgb_ ex[hc ijb[ueb beb m[uldZ hl _]¢t
;Zgdm

ljb mg_l_ gZ ~ZIm jzZkqg_lh\ ;Zgd mqgblu\Z_| ex[h_ baf_g_gb_ kijz\_"eb\
Zdlb\zZ ih%Zes _]h ihemqg_gbx \ i_jbh” f_""m "Zlhc aZdexq_gby k~_edb b ~Zlh
dZzd hgZ mqgblu\Z_| baf_g_gb_ kihbfhklb ijbh[j_l_gghlh zZdlb\zZ | _ baf_g_c

highr_gbb Zdlb\h\ hljz Z_fuo ih k_J[_ kIhbfthbhb:eklerith«ibbjthlgglghkblk
ijb[uev beb m[ulhd ijbf_gbl _evgh d zZdlb\zZf dezZkkbnbpbjh\Zgguf dZd nbgZg
ih kijz\_"~eb\hc klhbfhklb g_j_a ijb[uev beb m[ulhd b hgh ijbagZ_lky
khihdmigh]lh ~hoh”Z hlq_IZf Hhiothvhdmigbf_gbl_evgh d ZdIb\Zf deZkkbnbpl
©bf_xsb_ky \ gZebqgbb ~ey ijhrZ b2

ljb mqgq_l_ gZ ~ZIm jZkg_lh\ ~h fhf_glZz kh\_jr_gby jZkq_lh\ hi_jZpbb
hi_jZpbb k ijhba\h~gufb nbgzZgkh\ufb bgkljmf_glzZfb
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H[_kp_g_gb_ nbgZgdklh\h\
;Zgd kha”zZ | j_a _j\u gZ \hafh gh_ h[_kp_g_gb_ 7~ey \k_o dZl_J]hjbc
bkdexq_gb_f hp_gb\Z_fuo ih kijz\_~eb\hc klhbfhklb g_j_a ijb[uev beb m[ulh
NbgzZgkh\uc zZdIb\ h[_kp_gb\Z_Iky b m[uldb hl h[_kp_g_d&eynqHEagbded
kms_kli\mxI| h[t_dlb\gu_ ijbagZdb h[_kp_g_gby \ j _ameviZl_ h~gh]lh beb [h
ihke_ i_jZhfievgh]h ijbagZgby nbgZgkh\hitkidlb\Z if@é” *ys_ _ d m[uldm b _
kh[ulb_ kh[ulby ijb\h~rys_— ijpiyds _ WdZaulZ_| hdZaulzZxl 1Zdh_ \h
ij_"ihez]lZ_fu_ [m”msb_ ihlhdb ~_g_"guo kj_"kI\ dhlhjh_ fh gh hp_gblv
ijbagzdzfb ih dhlhjuf ;Zgd hij_~_ey_| h[_kp_g_g eb nbgZgkh\uc Zdlb\
ijb\h*ys__ wldmi yleyxlky ke_"mxsb_ kh[ulby
- ex[hc hg_j_"~ghc \aghk [ue ijhkjhgq_g b az~_j'dz \ iezl_"_ g_ fh _I [ulv
\ualZgghc g_ihez”rdZfb \ ieZl_"ghc kbkl_f_
- m azZ _fsbhdZ beb wfbl _glZ agZgbl _evgu_ nbgZgkh\u_ ijh[enfiugZgklg\Zy k\
hlg _lghklv aZz_fsbdZ beb wfbl_glZ dhlhjZy [ueZ ihemq_gZ [Zgdhf
-aZ_fsbd beb wfbl_gl jzkkfzljb\Z_I \hafh ghklv gZklmie_gby [ZgdjhlkI\Z
- bf_xlky g_[eZ]hijbylgu_ baf_g_gby \ iezl_"_kihkh[ghklb azZ_fsbdZ beb
j_ameviZlihfgba@gbc \ khklhygbb gZpbhgZevghc beb j ]bhgZevghc wdhghfbdb
aZ fsbdZ beb wfbl_glz
-klhbfhklv h[_ki_g_gby agZqgqbl_evgh kgbabezZzkv \ j_amevIZIl_ g_[eZ]hijbylgu

- dj_"blhj \ke_"kl\b_ ijbgbg wdhghfbq_d&dhdh]hedzjpzithrthz ij_~hklZ\be a
evlhlgu_ mkeh\by qg_]lh \ Ajm]Jhc kbImZpbb g_ ijhbahreh [u
-ZdIb\u \urZgu azZz_fsbdm k p_evx ih]Zr_gby az~he _gghklb ih jZzg__ ij_~hkl.

- bkg_agh\_gb_ ZzZdlb\gh]h jugdzZ 7~ey ~Zggh]lh nikd¢WwgkmihdZ gktihlw\az kg mrg
wfbl_glZ gh g_ ih ijbgbg_ Ih]l]h qgqlh ZdIb\ [hevr_g_ h[jZsZ_lky gZ jugd_
-kms_kI\m_1 bgnhjfZpby h[ bf_xsboky kemqgZyo gZjmr_gbc wfbl_glhf beb a
ih ZgZeh]bgguf khihklZ\bfuf nbgZgkh\uf Zdlb\Zf

M[uld hl h[_kp_g_gby ih nbgzZgkh\uf zZdlb\zf hljz 'z fuf ih Zfhjlbabj
ijbagzZxlky \ hlq_I_ h ijbJueyo b m[uldZo ih f_j_ bo ihg_k_gby \ j_amevlZI_
ijb\hArysbo d m[uldm ijhbahr_~rbo ihke_ i_j\hgZqZevghh dpdbgZgby nbgzZgkt

;Zgd ba[_]Z_| ihyle_gby m[uldh\ hl h[_kp_g_gby ijb i_j\hgZgZevghf ijba
< kemqZ_ _keb m ;ZgdZ hlkmlkl\mxl h[t_dlb\gu_ "~hdzZaZzl_evkI\Z h[_Kk|
hp_g_gghlh nbgzZgkh\hlh Zdlb\Z g_azZ\bkdpdhkhd _Whhikrdslltki\\dexqgzZ_Iky \
nbgZgkh\uo Zdlb\h\ k ZgZeh]lbggufb o0ZjzZdl_jbklbdzfb dj_~blgh]lh jbkdZ b h
gbfb gz ij_~f_I| h[_kp_g_gby

NbgzZgkh\u_ zZdlb\u ih]Zr_gb_ dhlhjuo g_\hafh'gh b \ hlghr_gbb dFf
g_bhoh~rbfu_ ijhp_~mju k p_evx ihegh]h beb gqZklbggh]h \haf_s_gby b hij_~_
m[uldZ kibkulzZxlky aZ kq_I| knhjfbjh\Zggh]lh \ [ZeZgk_ j_a_j\Z ih® h[_kp_
mkeh\bc \ highr_gbb h[_kp_g_gguo nbgZgkh\ga Zddkheh\byjagiZdpblgevgh hle
hl ij_~u“msbo gh\luc ZdIb\ i_j\hgZgZevgh ijbagZ_Ilky ih kijz\_"~eb\hc klhbfhl|

M[uldb hl h[_kp_g_gby ih nbgZgkh\uf Zdlb\Zf bf_xsbfky \ gZebgbb "ey
hig_I_ h ijb[ueyo b m[uldZo ih f_j_jbamié&yglzd_ghyghlh beb [he__ kh[ulbc ij
m[uldm ijhbahr_~rbo ihke_ i_j\hgZgZevgh]h ijbagZgby nbgZgkh\uo ZdlIb\h\
ijh~zZ b

Kms_KkI\_ggh_ beb 2ebl_evgh_ kgb _gb_ kijz\_~eb\hc klhbfhklb ~h
deZkkbnbpbje\dggh©bf_xszZyky \ gZebgbb ~ey ijhrZ"b2a gb _ klhbfhklb __ i
ijbagZdhf __ h[_kp_g _gby < kemqZ_ gZebqgby ijbagZdh\ h[_kp_g_gby gZd
dzd jZagbpz f_""m klhbfhklvx ijbh[j_l_gby b I_dms_c kiZZ\ud ebih an kd hdZ hitk
h[ _kp_g_gby ~Zgghlh ZdIb\Z dhlhjuc [ue i_j\hgZqZevgh ijbagZg gZ Kkq
i_j_deZkkbnbpbjm_Ilky ba ijhg_]h kh\hdmigh]h “hoh”~Z hlgq_1Z h kh\hdmighf
ihjy"d_ i_j_deZkkbnbdZpbhggho dMjjuldibjiid h[_kp_g_gby “~he_\uo bgkljn
\hkklzgz\eb\zZxlky q_j_a kqgq_Il ijb[ue_c b m[uldh\ m\_ebq_gb_ kijz\_"eb\hc
ijbagZ_lky \ ijhg_f khihdmighf “hoh”_ hig_IZ h kh\hdmighf "hoh”_
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< hlghr_gbb *“helh\uo bgkljmbndlhbjhdEggko dZzd ©bf_xsb_ky \ gZebgbb *
hp_gdZ gZ gZebgb_ ijbagZdh\ h[_kp_g_gby ijhba\h”~blky ih I_f ~_ djbl_jby
m[uldm glh b ~“ey nbgZgkh\uo Zdlb\h\ mqgblu\Z_fuo ih Zfhjlbabjh\Zgghc
dhlhjzy*éh "bl i_j_\h~"m \ hig_Il h ijb[ueyo b m[uldZo jZ\gZ jZagbp_ f_""m p_
aZ \uq_Ilhf \uiezl \ ih]Zr_gb_ kmffu hkgh\ghlh *he]l]Z b k mqg_Ilhf ZfhjlbazZpb
k bkihevah\zZgb_f f_Ih"Z wnn_dlb\ghc klzZ\db ijpfp\_dkeb\hoec IkihmEhiclvik fbgl
m[uldb hl h[_kp_g_gby ih wlhfm Zdlb\m jZg__ ijbagZggu_ \ hlg_Il_ h ijb[t
“hoh”u ih h[_kp_g_gguf ZdIb\Zf gZgbkeyxlky bkoh”y ba Zfhjlbabjh\Zgghc
mq_|hf ijbagZgby mluldZg hlbyh[ Kkpbkihevah\Zgb f ijhp_glghc klz\db ijb
"bkdhglbjh\Zgby [mMm"msbo »_ g "guo ihlhdh\ \ p_eyo hp_gdb m[uldh\ hl h[_kj

ljhp_glgu_ “hoh”u hljz zZxlky ih klZlv_ ©ljhp_glgu_ ~hoh”u? hlgq_IZ h kh
ihke_"mxs_f hlg_jghf_i _kijz\_~eb\Zy klhbfhklv “he]h\h]h bgkljmf_glZ hlg_Kk
©bf_xsb_ky \ gZebqgbb ~ey ijh*Z"b2 m\_ebqgb\Z |ky b I1Zdh_ m\_ebqg_gb_ fr
d kh[ulbx ijhbahr_~r_fm ihke_ ijbagZgby m[uldZ hl h[_kpc d_ gblwldB\kdhl.
m[ulhd hl h[_kp_g_gby \hkklZgzZ\eb\Z _Iky gq_j_a ijb[uev b m[ulhd |I_dms_]h

lj_djZzs_gb_ ijbagZgby nbgZgkh\uo zZdIb\h\

;Z29d ij_djzZsz_1| ijbagz\zZlv nbgZgkh\uc ZdIb\ lhevdh \ Ihf kemqgzZ_ dh]":
ijZ\ ljh\Zgby gZ ihlhdb ~_g_"guo kj_"kI\ ih nbgzZzgkh\hfm zZdlb\m beb i_j_"
1ZdZy i_j_~ZqZ hiI\_qZ_1 djbl_jbyf ij_djZs_gby ijbagZgby

NbgzZgkh\uc zZdlIb\ kqgblz_Iky i_j_~Zgguf ;Zgdhf lhevdh \ Ihf kemqZ_ dh]
ijZ\Z gZ ihgimg ihlhdh\ ~ g “guo kj_"klI\ ih nbgZgkh\hfm Zdlb\m beb khojZg
ijZ\Z gZ ihemqg_gb_ ihlhdh\ ~ g _“guo kj_~klI\ ih nbgZgkh\hfm Zdlb\m gh
Ahlh\hjgh_ h[yaZzZl_evkl\h \uieZgb\ZIlv *_g_"gu_ kj_"klI\ZhbamghZfimelyéb Zg 1Kdh
ijb gZebgbb ijhgbo hij_~_e _gguo mkeh\bc

ljb i_j_~Zq_ nbgzZgkh\h]lh ZzZdlb\Z ;Zgd hp_gb\Z_1| kl_i_gv \ dhlhjhc aZz
\u]h~u k\lyazZggu_ k \ez”~_gb_f wlbf nbgzZgkh\uf 2zZdlb\hf < wlhf kemgqg
agzZqbl_evggrkky \k_o jbkdh\ b \u]h” k\yaZgguo k \ez”~ _gb_f nbgzZgkh\uf zZdl
nbgZgkh\h]h zZdlb\z ij_djzsz_lky 1jZz\Z b h[yaZzl_evkI\Z \hagbdrb_ beb
nbgzZgkh\h]lh Zdlb\zZ ijbagzZxlky hI*_evgh \ dzZq_RI\ ?Kedl b\hgdbkihjojagly evar
agzZqbl_evgmx gZklv \k_o jbkdh\ b \u]l]h” k\yaZgguo k \eZ™_gb_f nbgZgkh\t
nbgZgkh\h]h zZdIb\zZ ijh~he Z_Ilky _keb ;Zgd g_i_j_"Z | b g_ khojZgy_I| az
jbkdh\ b \u]lhZglgwa k \eZz~_gb_f nbgZgkh\uf ZdIb\hf 1Ih hg hij_~_ey_I| kho
gZ™ wlbf nbgzZgkh\uf Zdlb\hf ?keb dhgljhev g_ khojzZzgy_Ilky ;Zgd ij_djZs
nbgZgkh\h]h Zdlb\zZ 1jz\Z b h{yazZl_evkI\Z \hagbdrb_ febnbkbdpkdh\gpu Zdjb)
ijbagZxlky hl~*_evgh \ dzZq_kI\_ Zdlb\h\ b h[yazZl_evkl\ Ijb khojZg_gbb
ijbagz\Zlv i_j ~Zgguc nbgZgkh\uc ZdIlb\ \ IThc kl_i_gb \ dhlhjhc hg ijh*he Z

ljb i_j_hnhjfe_gbb 2zZdlb\h\ \ kemqgZhnhjflee gb_ hkms_kl\ey_Iky k kms
baf_g_gb_f mkeh\bc |h ijbagzZgb_ i_j_hnhjfe_gghlh ZdIb\Z ij_djZszZ_Ilky .
ijbagZ_Ilky \ hlq_lI_ h nbgzZgkh\hf iheh _gbb dzd \gh\v ijbh[j_I_gguc

< kemqZ_ _keb i_j_hnhjfe_gb kliYeMbhkhy hkandkms_klI\_ggh]lh baf_g_gby
i_j_hnhjfe_gguc Zdlb\ hljZz Z_Ilky ih [ZeZgkh\hc klhbfhklb i_j_hnhjfe_ggh]h
lj_djZs_gb_ ijbagZgby nbgZgkh\h]l]h h[yazl_evkI\Z ijhbkoh”bl \ kemqgZ_
bkl_g_gby kjhdiXby® kkhlI\_Ikl\mxs_]Jh hl[yazZl_evklI\Z Ijb azf_g_ h~ghlh
nbgZgkh\h]h h[yazl_evkI\Z ~jm]bf h[yazZl_evklI\hf i_j_~ 1_f ~_ dj_"~blhjhf g
mkeh\byo beb \ kemgZ_ \g_k_gby kms_klI\_gguo baf_g_gbc \ mkeh\by
ij_djzZzszZ lky ijbagZgb_ i_j\hgZqZevgh]lh h[yaZl_evklI\Z Z gh\h_ h[yaZl_e"
kijz\_~eb\hc klhbfhklb k ijbagzZgb_f jZagbpu \ [ZeZgkh\hc klhbfhklb h[yaZ
beb m[uldz

> _g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu

> g_"gkj "kI\Z b bo wd\b\Ze_glu ij_~klzZ\eyx| kh[hc ~_gv]b \ dZkk_ b gZ
lZzd"_ wd\b\Ze_glu ~_g_"guo kj_"kI\ ij_"klzZ\eyxsb_ kh[hc djZldhkjhggu_ \1
e_Jldh h[jzZlbfu_ \ azZjzg__ ba\_klgmx kmffm ~_g Z>xuo ky_¢kbgzgbh evighfm
baf_g_gbyklbbfhklbk_ djZldhkjhggu_ f_"[Zgdh\kdb_ jZaf_s_gby aZ bkdex
©h\_jgZcl® ihdZazZgu \ khklz\_ kj_~kI\ \ “jm]bo [ZgdZo

Kmffu \ hilghr_gbb dhlhjuo bfebl[hyhdgdibbg gby gZ baghhkilbh&daek\@ZZxlky b
khklz\Zz ~_g_"guo kj_"kI\ b bo wd\b\Ze_glh\

H[{yazl _evgu_ j_ a_j\u gZ kq_I|Zo \ ;Zgd_ Jhkkbb
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HlyaZl_evgu_ j_a_j\u gZ kq_IlZo \ ;Zgd_ Jhkkbb ij_~klZ\eyxl kh[hc kj_"kl
Jhkkbb b g ij_~gZagZq_ggu_ "ey hkdgZgtkdjmiZzgbpbc ;ZgdzZz Ke_ _~h\ZIl_
bkdexqzZxlky ba khklz\Z ~_g_"guo kj_"~kI\ b bo wd\b\Ze_glh\ ey p_e_c kh
A_g_"guo kj_"kI\

Kj_"kI\Z \ Ajm]bo [ZgdZo

Kj_~kI\zZz \ ~“jm]bo [ZgdZo \dexqZx| g_ijhba\h*gu_ mik§Zghk\¥e\ug g Zfdblbbe |
hij_~_e_ggufb iezl_"Zfb g_ dhlbjmxsb_ky gZ Zdlb\ghf jugd_ ij_2hklZ\e
dhgljz] _glzf \dexqZy ;Zgd Jhkkbb aZ bkdexq_gb f
-jZaf_s_gbc h\_jgzZcl
-1_o \ hlghr_gbb dhlhjuo m ;ZgdzZ _klv gZf_j gbh bebijhfebbzgrffen’'gms f
dhlhju_ ~he’gu deZkkbnbpbjh\Zlvky dzZd ©ij_"gZagZq_ggu_ "ey Ilhj]lh\ek
i_j\hgzZgzZevgh]h ijbagzZgby hij_~_eyxlky ;Zgdhf dzZd ©hp_gb\Z_fu_ ih KkijZ
ijb[uev beb m[ulhd?
-l_o dhlhju_ ihkehgZgqzZevgh]lh ijbagzZzgby hij_~_eyxlky \ dzZq_kI\_ ©bf_xst
ijhrZ b2
-1_o ih dhlhjuf \eZz~_e_p g_ kfh _I ihdjulv \kx kms_kI\_ggmx kmffm k\h_c i
ih ijbgbgzf hlebgguf hl kgb _gby dj_“~blhkihkh[ghKIbdeBkkihmhijubjhk2 v nu.
©bf_xsb_ky \ gZebqgbb ey ijhrZ b2

Kj_~kI\Z jzZaf_s _ggu_ \ ~jm]bo [ZgdZo hljz Zxlky gZqbgZy k fhf_gl
N g_"guo kj_~kI\ 1jb i _j\hgZgZevghf ijbagZgbb kj_"~kI\Z \ ~jm]bo [ZgdZo hp
klhbfhklb

< N"Zevg_cr_f ij_~hklzZz\e_ggu_ dj_"blu b jZzaf_s_ggu_ "~ _ihablu mqgblu\zZxl
klhbfhklb az \ug_Ihf j_a_j\h\ ih® h[_kp_g_gb_ :fhjlbabjh\ZggZy klhbfhklv
klhbfhklb kmffu \urZgghlh dj_"blZ beb jZzaf_Zkkgghlhgghch&bhig jlhf keh b\
ijhp_glguo klz\hd ih ZgZeh]lbqguf dj_"blzf b ~_ihablzf ~_ckl\h\Z\rbo gZ "Z
beb jzaf_s_gby ~ _ihablz

JZagbpz f_""m Kkijz\_~eb\hc klhbfhklvx b ghfbgZevghc klhbfhklvx
\hagbdZxsZyijijdhklzZ\e_gbb dj_~blh\ jZaf_s_gbb ~_ihablh\ ih ijhp_glguf
gb”_ keh b\rboky klzZ\hd hljz Z Iky \ hig_I_ h khVhdmighf ~hoh”~_\ fhf ¢
jZaf_s_gby ~_ihabllzlvekhoh”u jZkoh” Ww\Ml ZA&f_s_gguo ih klz\dzf \ur_
jughgguo? <ihke_"kl\bb [ZeZgkh\Zy klhbfhklv wlbo dj_~blh\ 2 _ihablh\
ZfhjlbazZpbb ~Zggh]h “hoh~Z jZkoh”Z b ijhp_glguc ~hoh” hljZz Z_Iky \ hl
bkihevah\Zgb_fwnhh"db\ghc klzZz\db ijhp_glz

Ilhjy"hd hij_~ e gby h[_kp_g _gby nbgZgkh\usaZdéHh\kipagh'glg \nbgZgkh
Zdlb\h\a

NbgzZzgkh\u_ ZdIb\u hp_gb\Z_fu_ ih kijz\_"~eb\hc klhbfhklb q_j_a ijb[uev be

;Z2gd hlghkBlZgghc dZl_]hjbb nbgZgkh\u_ ZdIb\u hp_gb\Z_fu_ ih kijzZ\_"e
ijb[uev beb m[ulhd ij_"~gZagZq_ggu_ “ey lhjlhleb b ijhgb_ nbgZgkh\u_ Zc
dZd hp_gb\Z_fu_ ih kijz\_~eb\hc klhbfhklb q_j_a ijb\[ugeZgEZel ghfuiljibd gjbg b b

NbgzZgkh\uc Zdlb\ deZkkbnbpbjm_Iky dzd ij_*gZagZq_gguc “ey lhjlh\e
p_eyo ijhrZ"b \ djzZldhkjhgqghc i_jki_dIb\_ D nbgZgkh\uf ZdIb\Zf hp_gb'
klhbfhklb highkylky Ihjlh\u_ p_tgwhi_p [mdd]lb [mfzZ]b dhlhju_ ijbh[j_lZxlky
ihemg_gby ijb[ueb aZ kq_| djzZldhkjhgguo dhe_[Zgbc p_gu beb Ihj]Jh\hc f
yleyxsb_ky gZklvx ihjln_ey nZdlbg_kdb bkihevam_fh]lh ;Zgdhf ey ihemq_
7Z2gd deZkkbnlbgd|mu dZd nbgZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih kijZz\_"~eb\hc |
_klv gzf_j _gb_ ijhrZlv bo \' I _g_gb_ f_kyp_\ dZe_g”™Zjguo ~"g_c k fhf_

I_j\hgZgZevgh b \ihke_"kl\bb nbgZgkh\u_ Zdlb\u hp_gb\zZbffuklbih ki
mqgblu\zZxlky ih kijz\_~eb\hc klhbfhklb dhlhjZy jZkkgblu\Z_Ilky eb[h gZ hk
eb[h k ijbf_g_gb_f jZaebqguo f_Ih”bd hp_gdb k bkihevah\Zgb_f ~hims_ghby
NZgguo nbgZgkh\uo ZdIb\h\ \ [m ms_f |Ijbhdgjuc _chlbhb\hd \k_ Ihjlh\u_ p
[mfzZz]lb hp_gb\zZxlky ih p_g_ ihke_"gbo Ihjlh\ _keb ~Zggu_ p_ggu_ [mfZ]b
p_g_ ihke_~g_c dhlbjh\db gZ ihdmidm _keb k”_edb ih wlbf p_gguf [mfZ]Zf
jugd_

J_Zebah\Zépgwy j_Zebah\Zggu_ ~hoh”~u b jZkoh”u ih hi_jzZpbyf k nbg:
hljz Zxlky \ hidkhhNhdmighf "a@dhi® jbh” \ dhlhjhf hgb \hagbdeb \ khklZ\_ ~ho
jZkoh~h\ ih hi_jZpbyf k nbgZgkh\ufb ZdIb\Zfb hp_gb\Z_fukbbig_KijZ\ijppbahc
beb m[ulhd Iljhp_glgu_ “hoh”u ih gbf hljZhhikmighflqtbdiddhijhp_glgu_ ~hoh”
ih nbgZgkh\uf zZdIb\zZzf hljz zZ_fuf ih kijz\_~eb\hc klhbfhklb gq_j_a ijb[uev t
ihemq_ggu_ hljZz Zxlky ih klZIvZpbjhgdgu_Mhoh”u
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IlhdmidZ b ijh~Z°Z nbgZgkh\uo ZdIb\h\ hp_gb\Z_fuo ih kijZ\_~eb\hc klhl
"he gz ijhba\h”~blvky \ kjhdb mklZgh\e_ggu_ aZdhgh”Zl_evkl\hf beb dhg
ihdmidz b ijhrzZ Z ih klzg*Zjlguf WIhGIZZdkZfgZ ~ZIm kh\_jr_gby k”_edb 1Ih
dhl”*Z ;Zgd h[yam_Ilky dmiblv beb ijh*ZIlv ~Zgguc ZdIb\ <h \k_o *jm]bo kem
dzd ijhba\h”gu_ nbgzZgkh\u_ bgkljmf_glu ~h fhf_glzZ kh\_jr_gby jZkq_IZ

;Zgd dezZkkbnbpbjmhVunbgdigku hp_gb\z_fu_ ih kijz\_"~eb\hc klhbfhklb
beb m[ulhd \ khhI\_Ilkl\mxsmx dZI_]hjbx \ fhf_gl bo ijbh[j_I_gby Ijhba\h”?
deZkkbnbpbjh\Zggu_ \ ~Zggmx dZl_]lhjbx b ijhgb_ nbgZgkh\u_ Zdlb\u
hpgb\Z_fu_ ih kijz\_~eb\hc klhbfhklb qgq_j_a ijb[uev beb m[ulhd ijb i_j\h¢
i_j_deZkkbnbdzZpbb g_ ih*e_"ZI

Dj_"blu b "_[blhjkdZy aZ”h.e _gghklv

>ZggZy dzl_\dexywlz\ k_[w_ijhbal\h*rgu_ nbgZgkh\u_ Zdlb\u k mklZgh\«
hij_ ~ e fguezl_ “Zfb g_ dhlbjmxsb_ky gZ Zdlb\ghf jugd_ aZ bkdexq_gb_f
Z |l_o \ hlghr_gbb dhlhjuo m ;ZgdZ _klv gZf_j_gb_ bo ijh*Z°b g_f_"e_ggh
dhlhju_ "“he’gu deZkkbnbpbjh\Zlvky dzZd ©ij_"gZagZqg_ggu_ "ey Ilhj]lh\ek
i_j\hgzZzgzZevgh]lh ijbagzZzgby hij_~_eyxlky ;Zgdhf dzZd ©hp_gb\zZz_fu_ ih kijZ
ijb[uev beb m[ulhd?®
[ I_o dhlhju_ ihke_ i_j\hgZgZevgh]h ijbagzZgby hij_"_eyxlky \ dzqg_klI\_
ijh"Z b
\' |I_o ih dhlhjuf \ez~_e_pl ghdjlflv’ \kx kms_KkI\_ggmx kmffm k\h_c i_j\
bg\_klbpbb ih ijbgbgzf hlebgguf hl kgb _gby dj_~blhkihkh[ghklb b dhlhju_
dzd ©bf_xsb_ky \ gZebgbb "“ey ijh*"Z b2

lj_~hklzZ\e_ggu_ dj_"blu b ~_[blhjkdZy aZ”he _gghloZyhlkZTBEkllgyZ \u”".
N g _"guo kj_"klI\ az_ fsbdzf | _j\hgZqgZevgh_ ijbagZgb_ dj_~blh\ b ~_ [l
hkms_kl\ey_Ilky ih Kkijz\_~eb\hc klhbfhklb iexk ihg_k_ggu_ aZzZljZlu ih k”
klhbfhklb \uieZgq_ggh]h beb ihemagglgygh]lh \haf_s

Ihke_"mxsZy hp_gdzZ dj_~blh\ b ~_[blhjkdhc aZz”~he _gghklb hkms_kl\ey
klhbfhklb k ijbf_g_gb_f f_Ih~Z wnn_dlb\ghc klz\db ijhp_glZz

:fhjlbabjh\ZggzZzy klhbfhklv hkgh\Zgz gz kijz\_~eb\hc klhbfhklb kmfft
jZkkgblZggk mqg_Ilhf jughgqguo ijhp_glguo klzZ\hd ih ZgZeh]bqgguf dj_~blzf
ij_"hklz\e_gby dj_"blz

Kijz\_~eb\Zy klhbfhklv dj_~blh\ ij_~hklZ\e_gguo ih ijhp_glguf klz\dzZf
ijhp_glguo klz\hd ij_~klzZ\ey_I| kh[hc hkmhfeZhbgHghrhsbo ijhp_glguo ie
"bkdhglbjh\Zggmx k mqg_Ilhf jughqguo ijhp_glguo klzZ\hd ih ZgZeh]lbqguf
kijz\_~eb\hc klhbfhklvx b ghfbgZevghc klhbfhklvx dj_"khAhdpZzighflRdaAdhrIqg_|I
Ahoh” hl ij_~hkyzZXellm\th\ ih klZ\dzZf \ur_ jughqguo beb dzZd jZkoh” hl ij_"hk
klz\dzf gb _ jughqgguo

<ihke_7kl\bb [ZeZgkh\Zy klhbfhklv wlbo dj_"blh\ dhjj_dlbjm_Ilky k mq
jZkoh~z ih dj_~blm b KkhhiI\_Ikl\mxsbc AhohM_higBYEd kighf hhioh”_
bkihevah\zZgb_f f_Ih"Z wnn_dlIb\ghc klz\db ijhp_glZz

lh 1zdbf dj_"blzf dzd ©h\_j*jzZnl2 b ih™ ebfbl aZz”~he _gghklb dh]~Z g_ i
ijhba\_klb hp_gdm ihlhdh\ ~_g_"guo kj_"~kI\ beb h b”rZ_fh]lhltkjhgkljlreff od Zgh
azZ kijz\_"~eb\mx klhbfhklv ijbgbfZ_Iky [ZeZgkh\Zy klhbfhklv kkm~Aghc aZ”he
lhjy~"hd hij_~ e _gby h[_kp_g _gby nbgZgkh\luo Zdlb\h\ baeh™ g \ jZa”_e
Zdlb\h\@

<_dk_ey ijbh[j_l_ggu_

ljbh[j_|I _ggu dR_edekxqzZxlky \ nbgZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih kijz\_~
g_j_a ijb[uev beb m[ulhd \ nbgZgkh\u_ Zdlb\u m~_j b\zZ_fu_ ~h ih]Zr_¢
bf_xsb_ky \ gZebgbb ey ijh*Z b kj_~kI\Z \ "jm]bo [ZgdZo beb ijfAklkdlz\e_
hl bo wdhghfbg_kdh]h kh~_j Zgby b \ihke_"kl\bb i_j_hp_gb\Zxlky b mghb
mqg_lghc iheblbdhc ij_"klZ\e_gghc "ey wlbo dZl_]lhjbc Zdlb\h\

NbgzZgkh\u_ ZdIb\u bf_xsb_ky \ gZebgbb ~ey ijh*Z b

>79g9gZy dzZl_]lhjby \dexqZ_1 g biglg&kthtiguzZddb\u dhlhju_ hij_~_e_gu dzd
\ gZebgbb “ey ijh~Z"b% beb g_ deZkkbnbpbjh\Zgu dzd ©dj_"blu b ~_|
©nbgZgkh\u_ Zdlb\u m”_j b\Z_fu_ ~h ih]Zr_gby?® ©nbgZgkh\u_ Zdlb\u hp
klhbfhklb qgijjbfasev beb m[ulhd?

;Zgd dezZkkbnbpbjm_I nbgzZgkh\u_ ZdIlb\u \ khhI\_IklI\mxsmx dZl_]hjbx \
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>Zggdyl lhjby \dexgZ_ | “he]lh\u_ b “he_\u_ bg\_klbpbhggu_ p_ggu_ [m
hjlZzgbazpby gzZf_j_gzZ m”_j b\Zlv \_k qghdh @§j_Hijgh b dhlhju_ fhlml [ulv
h[f_gygu \ azZ\bkbfhklb hl [j_[h\Zgbc ih ihA""_j Zgbx ebd\b”ghklb beb \
ijhp_glguo klZz\hd h[f_gguo dmjkh\ beb p_g gZ nbgZgkh\u_ Zdlb\u
NbgZgkh\u_ Zdlb\u bf_xsb_ky \ gZebgbbi "enwgzgZewghf ijbagZgbb hp_gb\:
kijzZ\_~eb\hc klhbfhklb iexk azZljzZlu ih k~_ed_ g_ihkj_"klI\_ggh k\yaZggu_ k
Zdlb\z Ijb wlhf dzd ijZ\beh kijz\_”eb\hc klhbfhklvx y\ey_Iky p_gZ k
nbgzZgkh\hlhzzdlb\

Ilhke _"mxsZy hp_gdZ nbgZgkhluo Zdlb\h\ bf _xsboky \ gZebgbb ~ey ijf
kijz\_~eb\hc klhbfhklb hkgh\Zgghc gZ dhlbjh\dZo gZ ihdmidm nbgZgkh\uo 2

G_dhlhju_ nbgZgkh\u_ ZdIb\u bf_xsb_ky \ gZebqgbb ~ey ijhdAibbjhhhdhlh
ba \g _rgbo g _azZ\bkbfuo bklhggbdh\ hp_g gu Jmdh\h”kI\hf ;ZgdZ ih kijz\
hkgh\ZgZ gZ j _amevlZlZo g _"Z\g_c ijh~Z°b ZgZeh]l]bgguo “he_\uo p_gguo
klhjhgzf gZ ZgZeba_ ijhg_c bgnhjfZpbibglbyh\itzggdZd® 2k gu_ ihlhdb b nbi
bgnhjfZpby h[ h[t_dI_ bg\_klbpbc Z 1Zd _ gZ ijbf_g_gbb ~jm]bo f_Ih~bd hp_

Bg\_klbpbb \ ~he_\u_ bgkljmf_glu ih dhlhjuf hlkmlklI\mx|l dhlbjm_fi
hp_gb\Zxlky ih k_[_klhbfhklb

G j_Zebah\Zggw b*jdko6h”~u \hagbdZxsb_ \ j_amevlzZl_ baf_g _gby kijz\
nbgZgkh\uo Zdlb\h\ bf_xsboky \ gZebgbb ~ey ijh*Z b ijbagzZxlky \ ijhgbo
"“hoh~Z b hljz zZxlky \ hlg_I_ h kh\hdmighf “hoh”_ Ijb \u[ulbb ndkgZgkh\u
gZebgbb *ey ijhrZ'b khhlI\_Ikl\mxsb_ gZdhie_ggu_ g_j Zebah\Zggu_ "h
i_j_deZkkbnbdzZpbb ba ijhg_]lh kh\hdmigh]h ~hoh”~Z \ ijb[uev beb m[ulhi
khihdmighf ~“hbhRIjhd_ ©>hoh”u azZz \uq_Ilhf jZkohfhk nhhgzigkhpbfb Zdlb\Zf
bf_xsbfbky \ gZebgbb ~ey ijh*Z b

ljhp_glgu_ ~“hoh”~u ih nbgZgkh\uf zZdlb\zZf bf_xsbfky \ gZebgbb "ey ij
hlg_I_kh\Vhdmighf “d&@hki”*ijhp_glgu_ “hoh”u ih nbgZgkhbWwsfbZkdyi b\ DfZ etbfgb b "e}
ijh~rZ b BB _g~u ihemqg_ggu_ mgblu\zZxlky ih klzlv_ ©ljhgqb_ hi_jZpbhggu_
khihdmighf ~HoWKkf gl mklZgh\e_gby ijzZ\Z ;ZgdZ gZ ihemqg_gb_ \uieZlu
kms_klI\h\Zgby \_jhylghklb ihemqg_gby ~b\b”_g~h\

NbgZgkh\u_ ZdIb\u m~”_j bi\gZfru gbB¥h
>7Z9gZy dZl_lhjby \dexqzZ_| g_ijhba\h*gu_ nbgZgkh\u_ Zdlb\u Kk
hij_~_ey_fufb iezl_"Zfb b k nbdkbjh\Zgguf kjhdhf ih]Zr_gby \ hlghr_gbb
gZf_j_gb_ b \hafh ghklv m”_j b\ZIlv bo *h kjhdZ ih]Zo_gyhjaZ bkdexqg_ghb_f
Z ihke_ i_j\hgZgZevghlh ijbagZgby hij_~ _eyxlky ;Zgdhf dZd hp_gb\zZ_fu_
g_j_a ijb[uev beb m[ulhd
[ 5Zgd hij_~_ey_I \ dZg_klI\_ bf_xsboky \ gZebgbb ey ijh*Z b
\ ih”riz~rzZx]l ih” hij_~_e_gb_ dj_"blh\ b *_¢ghhkkdhc az~he"
;Zgd deZkkbnbpbjm_I| nbgzZgkh\u_ Zdlb\u \ khhI\_lkI\mxsmx dzZl_]hjbx \ fhf_
;Zgd hp_gb\zZ_I k\h_ gzZf_j_gb_ b kihkh[ghklv \ez~_Iv ~h kjhdZ ih]Zr_¢
deZkkbnbpbjh\Zggufb bf dZzd ©m~_j ' b\Z_fu_ "NihyighBXrgdgbghgilp KiZK h]h hlq
i_jbhnrz Z g_ lhevdh \ fhf_gl i_j\hgZgZevghlh ijbagZgby IZdbo nbgZgkh\uo
| j\hgZqZevgh nbgZgkh\u_ Zdlb\u m” _jb\Z fu_ ~h ih]JZr_gby hp_gt
klhbfhklb iexk azljZzlu gZ kh\_jr_gb_ k* "kbBdb zihj\bhkegh\Zgghc klihbfhkll
bkihevah\zZgb_f f_Ih”"Z wnn_dlb\ghc klzZ\db ijhp_glZ az \uq_Ilhf j_a_j\z
jZkkgblu\Z_Iky dzd jZagbpz f_"m [ZeZgkh\hc klhbfhklvx b I_dms_c klhb
N g _"guo ihlhdh\ "bEdmaldjh\bkihevah\Zgb f i j\hgZqZevghc wnn_dlb\ghc i
ljhp_glgu_ “hoh”u ih nbgZgkh\uf Zdlb\Zf m~_j b\Z_fuf ~h ih]Zr_gby jZkk
f_Ihr"Z wnn_dlb\ghc klzZ\db ijhp_glZ b hljz zZxlky \ hlg_I_ h kh\hdnoighd ~ho
ih nbgZgkh\uf ZdIb\zZf m~”_j b\zZ_fuf ~h ih]Zr_gby

Hkgh\gu_ kj_"klI\z

Hkgh\gu_ Kkj_"kI\Z hljz " _gu ih klhbfhklb ijbh[j_I_gby kdhjj_dlbjh\Zg
ihdmizl_evghc kihkh[ghklb jhkkbckdhZhyjm[eylhg*Z azZ \uq_Ilhf gZdhi2Z _lggh]
j_a_j\Z ih~ h[_kp_g_gb_ 1zf ]~_ wlh g_h[oh”bfh

?keb gZ hlq_lgmx ~ZIm [ZeZgkh\Zy klhbfhklv Zdlb\Z ij_\urzZ_1 _]h F
klhbfhklv Th [ZeZgkh\Zy klhbfhklv ZdIb\Z mf_gvrZ_Ilky ~h _]h \haf_szZ_
hljz Z _lky \ hilgijbJueyo b m[uldZo dZd m[ulhd hl h[_kp_g_gby hkgh\guo kj_

GZ dhg_p dzZ ~h]lh hlq_lgh]lh i_jbh”~Z ;Zgd hij_"~_ey_| gZebqgb_ ex[uo
hkgh\guo kj_"kI\ ?keb lIzZdb_ ijbagzZzdb kms_kl\mx!| ;Zgd ijhba\h~bl hp_gd
dhhjzy hij_~_ey_|ky dzZd gzZb[hevrZy ba kijz\_"eb\hc klhbfhklb az \uq_It
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p_gghklb bkihevah\Zgby

P_gghklv bkihevah\Zgby ij_~klzZ\ey_| kh[hc ~"bkdhglbjh\Zggmx klhbf
A_g_"guo kj_"kI\ dhlhju_ ij_"ihezZ]Z_Ilky hkghegugdblv kjhrkI\ JZkq_| p_
bkihevah\Zgby \dexqZ_I| hp_gdm [m”ms_]h ijblhdZ b hillhdZ ~_g_"guo kj_
bkihevah\Zgb_f hkgh\guo kj_"kI\ b \ j_amevlZl_ bo \uf[ulby \ dhgp_ kjhdZz
khhi\_lklI\mxs_c kikddlglZz

G_az\_jr_ggh_ kljhbl_evkI\h mqgblu\Z_Ilky ih i_j\hgZgZevghc klhbfhklb
wd\b\Ze_glZ ihdmizl_evghc kihkh[ghklb jhk&bWLjydh]lh jim{2y agZZ \uq_Ihf j_a_]j
h[_kp_g_gb_ Ih az\_jr_gbb kljhbl_evkiNkyzZudlbhbt|i_jkN\tmxsmx dzZI_]lhjbx hk
kj_~kI\ beb bg\_klbpbhggmx g_n"\b bfhklv b hljz Zxlky ih [ZeZgkh\hc klhbf
G_az\_jr_ggh_ kljhbl_evklI\h g_ ih*e_"bl ZfhjlbaZpbb ~h fhf_glzZ \\h"Z ZdlIb\

l[jb[ueb b m[uldb XxksdgbdZ_amevlZl_ \u[ulby hkgh\guo kj_"kI\ hij_"_eyx
f_""m qbklufb ihkimie_gbyfb hl \u[ulby b [ZeZgkh\hc klhbfhklvx hkgh\guo
hig_I_ h kh\hdmighf “hoh”_ AZIljZlu gZ j_fhgl b I_ogbg_kdh_ h[kbm b\Z
ijb[ueyo b m[uldZo \ fhf_gl bo kh\_jr_gby JZkoh”u ih azZzf_g_ djmiguo dhfi
dzZiblZebabjmxlky k ihke_"mxsbf kibkzgb_f azf_g_gghlh dhfihg_glz

:fhjlbazpby
:fhjlbazZzpby gZgbkey_Ilky ih f_Ih~"m jzZ\ghf_jgh]lh kibkZadly]h Iblgheglb ahk phgl
Zdlb\h\ k bkihevah\Zgb_f ke_"mxsbo ghjf ZfhjlbazZpbhb
A~Zgby khhjm _dgbyn”
F 1Zeebq_kdh_ h[hjm~h\Agb_blk~”cnu
\lhljZzgkihtl \ Th~»
F_[_e420 %;
<uqbkebl_evgZy | _ogbdz hj]h _JdgbdZ
G_fzZl _ 4bvgu_ ZdIb\u #jhgh_Jh~"
ljbf_g_gguc ih highr_gbx d Zdlb\m f_Ih® ZfhjlbazZpbb ~he _g i_j_kfzZljb\
h~bg jZza \ dhgp_ dZ ~h]lh nbgZgkh\h]lh 1h"Z
:fhjlbazpby ijbagz_I|ky 7z _ _keb kijz\_"eb\Zy klhbfhklv Zdibmz ij_\
klhbfhklv ijb mkeh\bb qglh ebd\b”ZpbhggzZy klhbfhklv Zdlb\Z g_ ij_\urz
J_fhgl b h[kem b\Zgb_ zZdIb\Z g_ bkdexqgzZxl g_h[oh”bfhklv _]h ZfhjlbazZpbb
:fhjlbazpby 2Zdlb\Z gZgbgZ_lky dh]*Z hg klZgh\blky ~hkimidhj*"Zey |
f_klhiheh _gb_ b khklhygb_ ZdIb\Z h[_ki_gb\zZxl \hafh ghklv _]h bkiheve
gZf_j_gbyfb ;Zgdz :fhjlbazZpby ZdIb\Z ij_djZsZ |Iky gZ [he__ jZggxx ba ~\n
Zdlb\Zz dZd m”_j b\Z_fh]lh 7ey ijh~Z b bebjhdemqglghyby]lhb ~Zlu ij_djZs_
ijbagzZgby ~Zggh]h Zdlb\Z A _fey g_ ih”e_"bl ZfhjlbaZpbb

Bg\_klbpbhggh_ bfms_kl\h

WIHRhlIh\h_ d bkihevah\Zgbx bfms_klI\h beb kljhysZyky g _"\b bfhklv gZot
\eZ”_evpZ beb Zj_g™ZlhjzZ ih gkh\idjdbj _rgbgZzk p_evx ihemqg_gby Zj_g”~guo
“hoh”~h\ hl ijbjhklZ klhbfhklb dZiblZeZ beb b Ilh]h b *jm]h]h gh g_ "“ey bkitl
ihklz\d_ Ih\Zjh\ hdZazZgbb mkem] \ Z~fbgbkljZlb\guo p_eyo beb ~"ey
Nyl gehiklb

| _j\hgZqZevgZy hp_gdzZ bg\_klbpbhggh]h bfms_kI\Z ijhba\h”~blky ih _]l
azZljZlu gZ kh\_jr_gb_ k~_edb

<ihke_"kl\bb bg\_klbpbhggh_ bfms_kI\h hljz Z_Iky ih KkijzZ\_"~eb\hc
hkgh\u\Z _Iky gZ _]1h jughgghc kiRefhiEh kkihZhklv bg\_klbpbhggh]lh bfms_kl!
hjlZzgbazZpbb hij_~_ ey Iky gZ hkgh\Zgbb hilg_Ih\ g_aZ\bkbfuo hp_gsbdh)
d\ZebnbdZpb_c b bf_xsbo g_"Z\gbc ijhn_kkbhgZevguc hiul hp_gdb bfms_kl
jZkiheh  _ggZ]hhc "_ |_jjblhjbb

>helhkjhqgu_ Zdlb\u deZkkbnbpbjm_fu_ dzZd ij_"gZagZq_ggu_ "ey ijh*Z b

>helhkjhggu_ Zdlb\u dezZkkbnbpbjmxlky dzZd ij_~gZagZq_ggu_ ”"ey ijh’
klhbfhklv [m~_I \haf_s_gzZz \ j_amevlzZl_ kh\_jr_gby ijhi”2Eyp_\\ K_dZdb _
i_j_deZkkbnbdZpbb Z g_ \ j_amevlZl_ ijh*he’  _gby wdkiemZIZpbb Ijh”*e_c
ijh~z™ fh™_1 ij_\urZlv f_kyp_\ _keb 1Zzdh_ ijh*e_gb_ \ualZgh kh[ulbyfb
g_ih~dhgljhevgufb ;Zgdm b ijb wIhh "kmg klghy gZf_j_gby hj]ZgbaZpbb hk
bf_xsbcky m g__ ieZg ijh*Z b

| _j_deZkkbnbdzZpby ~helhkjhgguo ZdIb\h\ deZkkbnbpbjm_fuo dzd ij_"
[j_[m_I kh[ex~_gby ke_~"mxsbo mkeh\bc
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-NZggu_ Zdlb\u bf_xlky \ gZebgbgh¢eyhgzZfbre b |_dms_f khklhygbhb
-Jmdh\h”bl_ev ;ZgdZ ml\_j~be ijh]jZffm ih ihbkdm ihdmizZl_ey b ijbkimibe d
-Zdlb\u klzZgh\ylky ij_A~f_Ihf ij_~eh _gby gZ jugd_ ih p_g_ khihklZ\bfh
klhbfhklvx
-h*b”rZ_lky qlh ijhrzZhEmsnkihe_gZ \ 1_qgq_gb_ f_kyp_\ k fhf_glzZ i_j_deZkkb
-hlkmlkI\m_I1 \_jhylghklv kms_kI\_ggh]h baf_g_gby ieZgZ ijh~Z" beb _]h hif_

>helhkjhggu_ Zdlb\u deZkkbnbpbjh\Zggu_ \ hlg_lI_ h nbgZgkh\hf iheh"
i_jbh~_ dzd ij_"gfagZ¥ey ijh~Z°b g_ i_j_deZkkbnbpbjmxlky b g_ f_gyxIl n
\ kjZ\gbl_evguo "Zgguo hlg_1Z h nbgZgkh\hf iheh™ _gbb ~ey ijb\_~ _gby \ kh
gZ dhg_p | _dms_]h hlg_lgh]h i _jbh~Zz

>helhkjhggu_ Zdlb\u deZkkbnbpgphifmgZagZdqZdgu_ "ey ijh"Z'Db hp_gb\
gZbf _gvr_c \_ebgbg_ ba “"\mo agZq_gbc bo [ZeZgkh\hc klhbfhklb b kijz\_
jZkoh~h\ gZ ijh~Z"m jzZkij_~_e_gb_ | j_deZkkbnbpbjh\Zggu_ ~he]hkjhggu
hleh _ggu_J]bxeh Zzdlb\u b bg\_klbpbhggh_ bfms_kI\h hljz zZ_fh_ ih kijz\_"
ih"e_"Zl1 hp_gd_ ih gZbf_gvr_c ba [ZeZgkh\hc klhbfhklb b kijZz\_~eb\hc klhl
ijh"Z m

>helhkjhggu_ Zdlb\u deZkkbnbpbjm_fu_ dzZd W*Z"dZagZqgZggubademxiky

Hi_jzpbhggzZy Zj_g"Zz

Dhl~Z ;Zgd \uklmizZ_I \ jheb Zj_g”ZlhjzZz b jbkdb b \u]lh”u hl \ezZ”_gb)
i_j_"Zxlky Zj_g~h~zZl_e_f ;Zgdm h[sZy kmffZz iezZl_"_c ih ~“h]lh\hjzZf hi_jZp
Ahlh\Vhju kjhd dRhguog az\_jrblvky hljz zZ_lky Zj_g”ZIlhjhf \ hiq_I_ h ijb]
bkihevah\zZgb_f f_Ih”~Z jzZ\ghf_jghlh kibkZgby \ I_q_gb_ kjhdZ Zj_g”u

'j_g”Z \dexqg_ggZy \ mkeh\by ~jm]lbo ~hlh\hjh\ \u”~_ey_Iky _keb bkih
bkihevah\Zgb dfj_bdhgh Zdlb\Z beb 2zZdlb\h\ b ~hlh\hj ij_~mkfzZljb\Z_1 i_
bkihevah\Zgb_ ZdIb\z

G fzZl _jbZevgu_ Zdlb\u

Dg_fzl_jbzZevguf zZdlb\zf GF: hlghkylky b”A_glbnbpbjm_fu_ g_"~_g_"gu.
nbabg_kdhc nhjfu 1_j\hgZgZevgh GFh kihbdh¥dkIkiyoh[j_|_gby Ilhke_ i_j\hgZi
ijbagzZgby GF: hljz zZxlky ih klhbfhklb ijbh[j_I_gby azZ \uq_Ilhf gZdhie_
gZdhie_gguo m[uldh\ hl h[_kp_g_gby

G_fZl_jbZevgu_ Zdlb\u bf_xI| h]jZgbq_ggu_ beb g_hij_"_ezgyagbljhdb ih
Kjhdb b ihjy~rhd ZfhjlbazZpbb g_fZl_jbZevguo Zdlb\h\ k h]ljZgbqg_gguf kjhdh
ZgZebabjmxlky dzd fbgbfmf _"_]Jh~gh \ dhgp_ dZ ~h]h hlgzlghlh i_jbh*Z

G_fZl_jbZevgu_ Zdlb\u k g_hij_~_ezgguf kjhdhf ihe_agh]hnbxklihyevah\Zghb
G_fZl_jbZevgu_ zZdiphughlgZebabjmxlky gZ ij_~f_I h[_kp_g_gby eb[h ih hiI"_
mjh\g_ ih*jza”_e_gby ]_g_jbjmxs_]lh ~_g_"gu_ ihlhdb Kjhd ihe_agh]lh bki
Zdlb\Zz k g_h]jZzgbg_gguf kjhdhf bkihevalygby ¢ZgZebaljizrebqgby h[klhyl
ihrM\_j rzZxshbjg\bevghklv kms_kl\mxs_c hp_gdb kjhdZ ihe_agh]lh bkihevah\
ijhib\ghf kemqzZ_ kjhd ihe_agh]lh bkihevah\Zgby i_jki_dlb\gh f_gy_Ilky
hliZgbg_gguc

ljbh[j_l _ggu_ albp _ggzZ ijh]jzffgh_ h[_ki_q_gb_ dZiblZebabjmxlky gZ
ihg_k_gguo gZ ijbh[j_lI_gb_ b \g_"j_gb_ ~Zgghlh ijh]jZffghlh h[_ki_q_gby

AZljZlu gZ jZajzZ[hldm gZijyfmx k\yaZggu_ k b”_glbnbpbjm_fuf b mc
h[_ki_g_gb_f dhlhjh_nmdhighhebgdhf b k \ukhdhc kl_i_gvx \_jhylghklb ijbg
i_jbh~zZ ij_\urZxs_]lh h”bg ]h® wdhghfbg_kdb_ \ulh”u \ jZaf_j_ ij_\urZxs._
g_fzZl_jbzZevguf Zdlb\hf JZkodu dijmWiny jr_gkl\h\Zgbx beb jZkrbj_gbx oZ]
ijhljzffghlh h[_ki_q_gby ih kjZz\g_gbx k bo i_j\hgZgqZevghc ki_pbnbdzZpb_c
azljzlzfb b ijb[Z\eyxlky d i_j\hgZgZevghc klhbfhklb ijh]jzffghlh h[_ki_q_g
wdki2hzpb_c ijh]jzffghlh h[_ki_g_gby hljz Zxlky \ khklzZ\_ jzkoh”h\ ih f_j_

AZ_fgu_ kj_"klI\z

D az_fguf kj_~kI\zZf hlghkylky kj_"kl\Z deb_glh\ kj_~kI\Z ~jm]bo [Z
i_j\hgZgzZevgh mgblu\zxlky ih kijz\_"eb\hay kijhBMHhkNey dihlkh[hc kmffm ihem
kj_~kI\ az \uq_Ihf ihg_k_gguo azljzl ih k~_ed_ <ihke_"kl\bb az_fgu_
Zfhjlbabjh\zZzgghc klhbfhklb Z jZagbpz f_""m kmffhc ihemqg_gguo kj_"klI\

hljz*z_lky \ hlg_I_ h fkithahmigh |1_q_gb_ i_jbh”~Z azZbfkl\h\Zgby k bkihev
wnn_dlb\ghc klZ\db ijhp_glZz
AZ _fgu_ Kkj_"kI\Z bf_xsb_ ijhp_glgu_ klz\db hlebqgu_ hl jughgguc

hp_gb\Zxlky \ fhf_gl ihemq_gby ih kijzZ\_~eb\hc klhbfhklk_[ydhlmjZysBde
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ijhp_glgu_ iezZl_"b b kmffm hkgh\gh]h ~he]Z ~bkdhglbjh\Zggu_ k mqg_Ilhf jL
Ney ZgZeh]lbqguo azZbfkl\h\Zgbc JZagbpzZ f_""m kijz\_"~eb\hc klhbfhklvx I
aZ_fguo kj_"kI\ gz fhf_gl ihemqg_gby IhljZ &EZh\lkkgmidh§ ~hoh”~_ dzZd ~hoh” hl
aZ_fguo kj_"kI\ ih klz\dzZf gb _ jughgguo beb dZd jZkoh” hl ijb\e_q_gby
\ur_ jughgguo <ihke_"kl\bb [ZeZgkh\Zy klhbfhklv azZ_fguo kj_"kI\ dh
ZfhjlbaZpbb igjZeggh]lh "~hoh”Z jZkoh”Z ih az_fguf kj_~kI\Zf b khhI\_I|
hljz Zxlky dzZd ijhp_glgu_ jZkoh”u \ hlg_Il_ h ijb[ueyo b m[uldZo k bkihevah
klz\db ijhp_glZz

<uims_ggu_ “helh\u_ p_ggu_ [mfZ]b
<uims_ggu_ ~he]lh\u_ p_ JdhbgidekmZzxl \_dk_ey ~ ihablgu_ k_jlbnbdZlu

\uims_ggu_ ;Zgdhf Hgb i_j\hgZgZevgh hljz Zxlky ih kijz\_~eb\hc klhbfhk
kh[hc kmffm ihemqg_gguo kj_~klI\ kijz\_~eb\mx klhbfhklv ihemqg_ggh]h
ihg k _ggudZlazh k™ _ed_  <ihke_"kl\bb \uims_ggu_ “he]lh\u_ p_ggu_ [mf
Zfhjlbabjh\Zgghc klhbfhklb b ex[Zy jZagbpZ f_""m bo i_j\hgZqZevghc klh
fhf_gl ih]Zr_gby hljz Z_lky \ hlg_Il_ h kh\hdmighf “hoh”~_ \NZgglht _pigjbthc.
[mfZ]lb k bkihevah\zgb_f f_Ih”"Z wnn_dlb\ghc klz\db ijhp_glZz

>heb mqgzklgbdh\ ;ZgdzZ kha~Zggh]lh \ nhjf_ h[s_kI\Z k h]jZgbq_gghc hI\_IKklI

;Zgd deZkkbnbpbjm_| ~“heb mgzZklgbdh\ ;ZgdZz kharZggh]l]h \ nhjf_
hiV_IkI\V hkdvx \ dZq_kI\_ “he_\uo bgkljmf_glh\ we_f_glh\ kh[kI\_ggh]lh dZib

MqgzZklgbdb ;Zgdz \ khhiI\_IkI\bb k mklzZ\hf h[s_kI\Z \ijZ\_ \uclb ba h[s_kl
h{s_kI\m \ h[f_g gZ ijhihjpbhgZevgmx ~“hex \ kh[kI\_gghf dZikehddb"Z[sbkI\.
h[{s_klAZhemqgblv gZklv bfms_klI\Z hklzZ\r_]lhky ihke_ jZkq_lh\ k dj_~blhjzZfb
<k_ "“heb mqzklgbdh\ ;ZgdZ h[ezZ”~Zx| b~_glbggufb ozZjzZdl_jbklbdzZfb b g_
bf__ | bguo h[j_f_gbl_evguo h[yazl_déwekld nng\diid mbehihA

H[{sZzy \_ebgqbgzZz h'b”rZ_fuo ihlhdh\ ~_g_"guo kj_~"kI\ hlighkbfuo gz *
hij_~_ey_|Iky JezZ\guf h[jZahf ijb[uevx beb m[uldhf b baf_g_gbyfb \ ijbagZgg
h[s_klI\z

>b\b”r _g~u

>b\b”~_g”™u hljZz zZxlky \ bbd_b_ dhyo \ kh[kI\_gghf dZiblZze_ \ Ihf i_jbh~_
[ueb h[tyle _gu >b\b”_g”u h[tyle_ggu_ ihke_ ~Zlu khklZ\e _gby [mo]Zel jk
ijbf _qZgbb h kh[ulbyo ijhbahr_~rbo ihke_ hlgq_Ighc *Zlu <uieZlZe bgb”™ g*|
ijb[ueb hkms_kl\ey_ Iky gZ hkgh\_ gbklhc ijb[ueb |I_dms_]h ]1h”Z ih [m
ih~lhlh\e_gghc \ khhI\_lklI\bb k jhkkbckdbf aZzdhgh”~ZIl_evkI\hf

GZeh] gZ ijbJuev

< nbgzZgkh\hc hlqg_lghklb hljZz" _gu jZkoh”~u ih gZeh]lm gk ijb[nedagbyflohh
A_ckl\mxs_]h azdhgh”zZl_evklI\Z Jhkkbckdhc N_~_jZpbb JZkoh”u ih gZel
khihdmighf “hoh”~_ azZ ]h” \dexqZx|l | _dms__ gZeh]hh[eh  _gb_ b ba
gZeh]lhh[eh _gbb L_dmsbc gZeh] gZ ijb[uev j\Zklhgbhtr zZfhikygg&hhtkiglteZz]Z
ijb[ueb az ]h” k ijbf_g_gb_f klZ\hd gZeh]Z gZ ijb[uev ~_ckl\mxsbho gZ ¢
JZkoh”u ih gZeh]zf aZ bkdexq_gb_f gZeh]Z gZ ijb[uev hljZ Zxlky \ khklzZ\
hi_jZpbhgguo jZzkoh”h\

Hleh  gmc gZeh] gZ ijbJuev jZkkgblu\Z Iky ih f_Ih"m [ZeZgkh\uo ZdIl
highr_gbb \k_o \j f gguo jZagbp f_""m gZeh]h\hc [Zahc ZdIb\h\ b hlya.
klhbfhklvx \ khhI\_IklI\bb k nbgZgkh\hc hlg_lghklvx Hleh hlgguZxbdeh]lha _
kl_i_gb N\ dzZdhc kms_kI\m_1I \_jhylghklv ihemq_gby gZeh]hh[eZ]Z_fhc ijb[ue
bkihevah\Zgu \j_f_ggu_ jZagbpu kgb'Zxsb_ gZeh]hh[eZ]Z_fmx [Zam :d
hleh _gghfm gZeh]m gZ ijb[uev HWhkjhévahXZigyp kf klZ\hd gZeh]Z gZ ijb[uev
ij_~ithez]lz_Iky [m~ml ijbf_gbfu \ Ihf i_jbh”~_ dh]*Z Zdlb\u [m”ml j_Zeb
ihl]Zr_gu hkgh\u\Zykv gZ klzZ\dZo gZeh]Z gZ ijb[uev dhlhju_ [ueb mklZgh
nzZdlblgdb mklZzgh\e_gu gZ dhg_p hlg_lgh]lh i_jbh~Zz

Hleh® _ggh_ gZeh]h\h_ h[yaZl_evkl\h ijbagZ_Iky ih \k_f gZeh]hh[eZ]Z_
djhf_ ke_"mxsbo kemqgzZ_\

-dh]”Z hleh” _ggh_ gZeh]lh\h_ h[yaZl_evkl\h \hagbdzZ_I \ j_amevIZ\Z bejbhgZ

hiyazl_evklI\Z ih k~_ed_ dhlhjzy gz fhf_gl __ kh\_jr_gby g_ \eby_ | gb gz

h[eZz]Z_fmx ijb[uev beb m[ulhd

-\ hlghr_gbb gZeh]lhh[ezZ]Z _fuo \j_f gguo jZagbp k\lyaZgguo k bg\ _klbp

ij_"ijbylby hjlZzdbabpbrtheyfb mqgzklby \ kh\f_klghc "_yl_evghklb _keb
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dhgljhebjh\zIv jzkij_~ e _gb_ \h \j_f gb \hkklZgh\e _gby \j_ f gghc jZaghy
\_jhylghklv Ihlh qglh \j_f ggZy jZagbpZ g_[m”~_| mf_gvr_gZ \ h[hajbfhf [m

;ZeZgkh\Zy klhbfhklv hleh _ggh]lh gZeh]h\h]h Zdlb\Z i_j_kfZljb\Z_Ilky g:
i_jbh~Z b kgb Z_lky \ Ilhec kl_i_gb \ dzZdhc [he__ g_ yley_Ilky \_jhylgu
gZeh]hh[eZ]Z_fhc ijb[ueb dhlhjZy iha\hebl bkltnell®h\Zlyguo dgizecbhldidko Zdl
G_ijbagZggu_ hleh _ggu_ gZeh]h\u_ Zdlb\u i_j_kfZljb\Zxlky gZ dhg_p dZ°
ijbagzZxlky \ lhc kl_i_gb \ dhlhjhc ihy\ley_Iky \_jhylghklv Ihl]h qglh [mA"ms2Zy
ihalhebl bkihevahiZbghlegZeh]lh\u_ Zdlb\u

HlIjz" _gb_ “hoh”~h\ b jZkoh”h\

ljhp_glgu_ ~hoh”u b jZkoh”u hljz Zxlky \ hlg_Il_ h kh\hdmighf ~hoh
bgkljmf_glzf ih f_Ih"m gZqbke _gby k bkihevah\zZgb_ f f Ih”"Z wnn_dlb\ghc k
"hoh” \dexdi@dihgguc "hoh” ihemqg_gguc ih p_gguf [mfZ]Zf k nbdkbjh\Zgguf
"bkdhgl b ij _fbx ih \_dk_eyf b *jm]bf ~bkdhglguf bgkljmf_glzZf < kemqZ_
k\h_\j_f_gghf ih]Zr_gbb \u”Zgguo dj_"blh\ hgb i_j_hp_lgb\XkhlbyhRIh \lkha
ihke_"mxsbf hljz  _gb_f ijhp_glgh]lh ~hoh”~Z gZ hkgh\_ ijhp_glghc klzZ\db d
"bkdhglbjh\Zgby [mM"msbo ~_g_"guo ihlhdh\ k p_evx hp_gdb \haf_sZ_fhc klh

Dhfbkkbb hlghkysb_ky d wnn_dlb\ghc ijhp_glgdtefbkiiZdtd_ iRdengqgdglu_
mieZq_ggu_ \ klyab k nhjfbjh\Zgb_f beb ijbh[j_I_gb_f nbgZgkh\h]h ZdIb\Z
hiyazl_evkI\Z gZijbf_j dhfbkkbhggu_ aZ hp_gdm dj_~blhkihkh[ghklb hp
h[_ki_g_gby azZ mj_]mebjb\ZjghrhkiiKeh\dby bgkljmf_glZz b azZ h[jZ[hldm ~
k" _ed_ Dhfbkkbb az h[yazZl_evkl\h ih ij_"~hklZ\e_gbx dj_~blZ ih jughgguf |
yleyxlky g_hlt_fe_fhc qZklvx wnn_dlb\ghc ijhp_glghc klz\db _keb kms_kl
;Zgd aZdexqgbl dhgdj_Igh_ dj_"blgh_ kh]eZr_gb_ b g_ [m”_I| ieZgbjh\Zlv j_
dhjhlidh]lh i_jbh~Z ihke_ _]1h ij_~hklZ\e_gby ;Zgd g_ deZkkbnbpbjm_I hl[ya
dj_"blz dzZd nbgzZgkh\u_ h[yazZl_evkI\Z hp~ab\Wzc flalhbifhkkdbjzq_j_a ijb[uev

m[ulhd

<k_ ijhgb_ dhfbkkbhggu_ ~hoh”u b ijhgb_ "hoh”u b jZkoh”u hljz zZxlky
I _g_gb_i_jbh~rZ ij _~hklzZz\e_gby mkem]b Dhfbkkbhggu_ “hoh”u ih hj]J]zgbaz
gZijbf_j ijbh[jby_dj_~blh\ Zdpbc b ~jm]bo p_gguo [mfZ] beb ihdmidZ be
hljz Zxlky \ hlg_I_ h kh\hdmighf “hoh”_ ih azZ\_jr_gbb k~”_edb Dhfbkkbhg

bg\_klbpbhgguf ihjln_e_f b ijhgb_ mijZ\e_gq_kdb_ b dhgkmeviZpbhggu
khhi\_lklI\bb k mkeh\byfb ~h]Jh\hjh\ h[ hdZaZgbb mkem] Dhfbkkbhggu_ “~hg
bg\_klbpbhgguo nhg”h\ hljZz Zxlky ijhihjpbhgZevgh h[t _fm hdZaZgguo mkem
N"Zgghc mkem]b WIhl °_ ijbgpbi ijbf_gy klkm]\ klghZgghim kh mijZ\e _gb_f bfn
nbgZgkh\uf ieZzgbjh\Zgb_f b ~ _ihablZjguo mkem] dhlhju_ hdZau\Zxlky gZ
"ebl_evghlh i_jbh~Z \j_f_gb

| _j_hp_gdZ bghkljZzgghc \Zexlu

Hi_jZpbb \ bghkljZgghc \Zexl|_ hljz zZxdghfirh nZlglZhgfhUehkkbb hnbpbZevgh:
bghkljZzgghc \Zexlu ih hlghr_gbx d jm[ex gZ ~ZIm hkms_kl\e_gby hi_jZpbb
nNZIZ gZ dhlhjmx V\i_j\u_ dhgklZlbjm_Ilky khhI\_IkI\b_ ~Zgghc hi_jZpbt
ij_"mkfhlj_gguf FKNH

DmjkhYZwgbpZ \hagbdrZy \ j_amevlZl_ijh\_~ _gby jZkqg_Ilh\ ih hi_jZpbyf
dmjkm hlebgghfm hl hnbpbZevgh]h dmjkZ bghkljZgghc \Zexlu ih hlghr_gt
;Zgdhf Jhkkbb \dexqZ_Ilky \ hig_I h khihdmighf "ma@hfuqiHhklZZkoh@hholdZko
azZ \uq_Ilhf ~hoh”~h\ ih hi_jZpbyf k bghkljZzgghc \Zexlhc? >_g_"gu_ Z2Zd
bghkljZzgghc \Zex!|l_ i_j \h”ylky \ \ZexIm Jhkkbckdhc N_”* jZpbb ih hnbpbZe\
;Zgdhf Jhkkbb bghkljZzgghdlghexibyxhd jm[ex gZ ~ZIm khklZ\e_gby hlq_I1Z
iheh _gbb dhg_p hlgzlgh]lh i_jbh~Zz lheh bl_evgu_ b hljbpZl_evgu_ dmjkl
ijb i_j_hp_gd_ zZdlb\h\ b h[yazZl_evkl\ hljz Zxlky \ hlg_lI_ h kh\hdmighf ~h
jZkoh~h\ jZkoh”u azZ \uq_Ilhf “hoh”h\ hl i_j_hp_gdb bghkljZgghc \Zexlu

Gz N dZ[jy ] mklzZzgh\le _gguc ;Zgdhf Jhkkbb hnbpbZevguc dmjk
hlghr_gbx d jhkkbckdhfm jm[ex bkihevam_fuc *eély kqj 1Zf \gbphlkkjZ&dlth\c \Z
khklz\eye "heeZj KR: jm| ] "heeZj KR: jm|

] _\ih jm|[
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:dlb\u gZoh”~ysb_ky gZ ojZzg_gbb b \ “h\_jbl _evghf mijZ\e _gbb

:dib\u ijbgzZ”e_"Zsb_ lj_lvbf ebpzf\b myarzlb\eAkilu_ ;Zgdhf hl k\h_]h bf_
ihjmg_gbx b azZ kqg_I Ilj_Ilvbo ebp g_ mgblu\zZxlky \ hlg_l_ h nbgzZgkh\
ihemqgzZ_fu_ ih 1Zdbf hi_jzZpbyf hljZz Zxlky ih kljhd_ 3Dhfbkkbb ihemqg_gg
"hoh”

<aZbfhazq_lu

NbgzZgkh\u_ Zdlb\u b h[yaZzZl_evkI\Z \azbfhazgblu\Zxlky b \ hlg_Il_ h
hljz Z Iky gqbklZzy \_ebqgbgZ Ilhevdh \' | _o kemqgZyo dh]*Z kms_klI\m_1 aZc
azdj_ie_ggh_ “h]lh\hjhf ijzZz\h ijhba\_klb \azbfhazqzl IBYZ _gglo_RKmff eb
ijhba\_klb \azbfhazqg_I eb[h h~rgh\j_f_ggh j_Zebah\ZIlv ZdIb\ b bkihegblv h]J

Mg _| \ebygby bgneypbb

>h N dZ[jy lh~rzZ kgblZehkv qglh \ jhkkbckdhc wdhghfbd_ bf__|
Khhi\_IkI\_ggh ;Zgd ijkNHye BNbgzZgkh\Zy hilg_lghklv \ ]bi_jbgneypbhgg
<ebygb_ijbf_g _gby FKNH aZdexqZ_Ilky \ Ihf qlh g_”~_g_"gu_ klZlvb nbgZ
dhfihg_glu dzZiblZzez [ueb i_j_kgblZgu \ _~"bgbpZo baf_j_gby az _fybygzZ[jy
khhi\_lklI\mxsbo bg”_dkh\ bgneypbb d i_j\hgZgZevghc klhbfhklb b \ ihk
hkms_kl\eyeky gZ hkgh\_ ihemqg_gghc i_j_kqgblZgghc klhbfhklb
Kmffu dhjj_dlbjh\hd [ueb jZkkgblZgu gZ hkgh\Zgbb dhwnnbpb_glh\ i_j_kq_
ihlj _[bl_evkdbo p_g Jhkkbckdhc N_"_jZpbb BIP him[ebdh\Zgguo

Jhkm~ZjkI\_gghc klZlbklbdb ~MMhkm”2QpANXY _gguc dhfbl_|I Jhkkbckdhc N_A~
kiZlbklbd_ b \ khhI\_IlklI\bb k bg”_dkzZfb ihemqg_ggufb ba ™im]bo bkMzZggb
BIP bkihevah\Zggu_ ”"ey i_j_kq_lZ nbgZgkh\hc hlq_Ilghklb hkgh\Zgu gZ
[Zah\uc bg”_dk khklZ\be Gb™_ ij_"~klZ\e_gu BIP az iyl¥y_dZI[FeaZz]jh2gqb\Zx
b khhI\_IklI\mxsb_ dhwnnbpb_qglu i_j_kqgq_IZ

BIP Dhwnn i_j_ Kk
1998 1216 400 2,24
1999 1661481 1,64
2000 1995 937 1,37
2001 2371572 1,15
2002 2730 154 1,00

Ilhkdhevdm o0ZjzZzdl_jbklbdb wdhghfbq_kdhc kbImzZpbb \ Jhkkbckdhc N_*
]bi_jbgneypby ij_djzZllgdglky gz yg\Zjy lh~rz ;Zgd [hevr_ g_ ijbf_gy
FKNH KhhiIV\_IkI\_ggh [ZeZgkh\u_ kmffu \ "Zgghc nbgZgkh\hc hlg_Ighkll
kmff \ujZ°>_gguo \ ~bgbpZo baf_j gby " ckl\mxsbo gZ N dZIjy

J_a_jilhp_ghqgu_ hppnakdlZ b mkeh\gu_ h[yaZzZl_evklI\Z

< kemqZ_ \ukhdhc \_jhylghklb bkiheg_gby ;2ddhth gnhbpwagkhdgbtidh\eh _ghb
h[{yazl_evkl\ \hagbdrbo \ j_amkepMdjhreBdh]bh[ulby b \ukhdhc \_jhylghklb I
bkiheg_gby wlbo h[yaZzZl_evkI\ dj_~blghc hjl]ZzgbazZpbb ihlj_[m_Iky \ufulb
wdhghfbq_kdb_ \u]h?~u b kmffzZz h[yazZl_evkI\ fh _Il [ulv gZ~_"gh hp_g_g~
hp_ghqgu_ h[yaZl_evkI\Z k hljz' _ghzIdBRO6hgdhybh f hap jgbhggh]lh h[yaZl_evk
hiq_1Z h khihdmighf "hoh”_

J_a_jvwhp_ghqggu_ h[yazl_evklI\Zz fhlml kibku\Zlvky \ kq_Il hljZ _gby
dj_"blhjkdhc az”he _gghklb ih \uiheg_gbx lhevdh Ih]lhbb[ydaZhjreMkINGDb \[ thdt
ijbagzZgu
Mkeh\gu_ h[yazZl_evkI\Z \hagbdzZxl m ;ZgdzZ \ke_"kl\b_ ijhtehvay&kiuldghc]
Nyl _evghklb dh]*"Z kms_kl\h\Zgb_ m dj_"blghc hjlJZgbazZpbb h[yaZl_ev
g_gZklmie_gby h~rghlhdbebmg”kdlhevg_hij_~_e_gguo kh[ulbc g_ dhgljhebjm

Mkeh\gu_ h[yaZl_evklI\Z g_ ih~e_hZ4_ilb adbggygpkh\hf iheh _gbb b bgnhjfz
gbf jZkdju\Z_Ilky \ ijbf_qZgbyo \ khklZ\_ nbgZgkh\hc hlg_lghklb

<hagZ]jZ gby jZ[hlgbdZf b klyaZggu_ k gbfb hlgbke_gby

JZkoh”u k\yaZggu_ k gZgbke_gb_f azjz[hlghc iezlu ij_fbc kljZoh\uo
\g_[x~"_lgu_ nhg”u ijhba\h”?ylky ih f_j_ hkms_kl\e_gby khhI\_lkI\ngdZbaZ jZ[}
jZkoh~u Z«ggya_ k gZqbke_gb_f \uiezl ih hlimkdzf ihkh[bc ih \j_f_gghc g_Ij
aZ j_[_gdhf b g_"_g_-'ighobevdHklgbike
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aZzdhgdb\fbrky

n_dZ[jy

Hi_jzpbb kh k\yaZggufb klhjhgzfb

:Zgd ijh\h~bl hi_jZpbb kh k\yaZggufb klhjhgZfb Klhjhgu lkhdbdBkeky Kk kyest:

hr"gzZ ba gbo bf__
dhgljhe f
ljb

iZkkfhlj_gbb \aZbfhhighr_gbc

I \hafh ghklv dhgljhebjh\Zlv Ajm]mx
gZoh”blky ih® kh\f_klguf dhgljhe_f ~jm]hc klhjhgu b Ij_Iv_]h
kms_klI\_ggh_ \ebygb_ ijb ijbdgyhjbhghenhbgzZgkh\uo b

hi_jZpbhgguo
kh k\yazZggufb klhjhgzfb
wdhghfbq_kdh_ kh”_j Zgb_ 1Zdbo \aZbfhhlghr_gbc

;Zgd
Z g_ lhevdh bo xjb”bq_lI

\f_kl_ k ~jm]hc Klhj

et
j_r_gbc
ijbg

ij_"k

5 > g_"gu_ kj_"kI\Z b bo wd\b\Ze_glu
2017 2016
GZebqgu_ kj_"kI\Z 17555 17 603
Hklzldb ih kq_1Zf \ P; JN djhf_ NHJ 14293 12 575
JZkq_lu ih [jhd_jkdbf hi_jZpbyf 0 7
Dhjkq_1Z \ [ZgdZo JN 0 0
Blh]h ~_g_"guo kj_"kI\ b bo wd\b\Ze_glh\ 31848 30 185
:gZeba ~_g_"guo kj_"~kI\ b bo wdWdZe ig]BY idhbkjb ijhp_glguf klz\dzf
ljbf_qgZgbb
6 NbgzZgkh\u_ ZdIb\u hp_gb\Z_fu_ ih kijzZz\_"~eb\hc klhbfhklb gq_j_a ijb[uev
2017 2016
DhjihjZlb\gu_ Zdpbb 18199 0
Blhlh nbgZgkh\uo zZdlb\h\ hp_gb\Z_fuo ih kijz\_ 18199 0
g jaijbJuev beb m[ulhd

lh khklhygbx gZ N_dZ[jy

1h"Z hp_ghqgZy kijz\_~eb\Zy klhbfhkl

hp_gb\Z_fuo ih kijz\_~eb\hc klhbfhklb g_j_a ijb[uev beb m[ulhd khklZ\be:
jm]| Kf Ijbf_qzZgb_
7 Kj kI\Z \ "jm]bo [ZgdZo
2017 2016
> _ihabl \ ;Zgd_ Jhkkbb 195166 137 902
F_"[Zgdh\kdb_ dj_"blu ~_ihablu 20004 80 000
<_dk_ey [Zgdh)\ 0 0
J_a_j\ ih~” h[_kp_g_gb_ kj_"kI\\ A"jm]bo [ZgdZo 0 0
Blhlh kj ~kI\Z \ A"jm]bo [ZgdZo 215170 217 902

Ilh khklhygbx 6ZdzZ[jy ]h~"Z hp_ghqgZy kijz\_~eb\zZy klhbfhklv kj_ "kl
khklzZ\bez luk jm] ] jm| Kf 1jbf_gzZgb_
8 Dj_"blu b ~_[blhjkdZy aZ”"he  _gghklv
2017 2016
Dj_"blu nbabqg_kdbfiteljpAfl _evkdb_ dj _"blu 310971 374991
DhjihjZlb\gu_ dj_"blu 44144 54 392
Dj_"blu bg"b\b"mZevguf ij "ijbgbfzZl_eyf fZehfm b 214 965
> [blhjkdZy aZ”~he  _gghklv 20475 11977
J _a_j\ih~ h[_kp_g_gb_dj_~blh\ b ~_ [blhjkdhc az" (95205) (94 181)
Blh]h dj_"blu blWjkibZy aZz~he  _gghklv 280599 348 144

Gb _ ij_"klz\e_gZ kljmdImjz dj_~blgh]h ihjln_ey ;ZgdZ ih hljZkeyf wdhghfbc

2017 2016
Kmffz % Kmffz %
Nbabg_kdb_ebpz 320271 85,22% 374 991 84,8%
Lhjlh\ey 20585 5,48% 55 357 12,5%
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ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c
2017 2016

Kmffz % Kmffz %
Hi_jZpbb k g_"\b bfhklvx 0 0% 11 977 2,7%
Ijhfure _gghklv 12000 3,19% 0 0%
LiZgkihjl 8022 2,13% 0 0%
Kljhbl_evkl\h 14926 3,98% 0 0%
J_a_j\ ih” h[_kp_g_gb_ dj_~blh\ b A (95205) (94 181)
aZ”he  _gghklb
Blhlh dj_"blu b A~ [blhjkdZy aZ”he" 280599 348 144

Gb'_ij_Zké_g ZgZeba baf_g_gbc j_a_j\Z ih” h[_kp_g_gb_ dj_~blghlh ihjin_

Dj_~blI[ Dj_~bI[Dhjihjz[ Dj_7bIJ Dj_~bld>_[bIN BIh]h
nbabqg_| nbabq_| \gu_ |bg”b\bAn]hkm~Zjk dZy
f ebpzf f ebpZ| dj_"bl guf guf b |aZ”he
ihlj_[bl| bihl_qg ij_"ijbgb/fmgbpbiZ ghkly
vkdb_ | dj_"bl |_eyf uf
dj_"bl fZehfm| hj]ZgbaZ
kj_ngmf f
[bag_k
J _a_j\ ih®” h[_kp_g_gb_ dj| 91831 0 824 222 0 1304 | 94181
ihjln_ey g2_dZJ[jy hZ
<hkklzgh\e _gb_ j_a_j\z | (14301) 0 5852 (8) 0 11182 | 2725
ja_j\ih™ h[ _kp glgh gb_
Kj_~kI\Z kibkZggu_ \ |_q_| (1692) 0 0 0 0 9) (1701)
[agZ"_"gu_
J a _j\ih® h[_kp_g_gb_ dj| 75838 0 6676 214 0 12477 | 95205
ihjln_ey gz*_dZ][jy hnz

Gb"_ ij_"klz\e_g Zgdedlacbjafa j\Z ih» h[ _kp_g _gb_dj _“~blgh]h ihjln_ey aZz
Dj_~bl[ Dj_~bl| Dhjihjz| Dj_~bld Dj_~bld>_[bIH Blh]h
nbabqg_| nbabq_| \gu_ |bg”b\bAn]hkm~Zjk dZy
f ebpzf f ebpzZ{ dj_"bl guf guf b |aZz”he
ihlj_[bll bihl_qgg ij_"ijbgblfmgbpbiZ ghkl\
vkdb_| dj_~bl I_eyf uf
dj_"bl fZehfm| hj]j]ZgbaZ

kj_ng_f f
[bag_k

J a_j\ih” h[_kp_g_gb_ dj| 82881 0 3032 214 0 8 86 135

ihjln_ey g2 _dZJjy "z

<hkklZgh\e _gb_j_a_j\z | 890 0 (2208) 8 0 1296 | 8066

j,a_jvih”r h[_kp_g_gb_ \ ||

Kj_~kI\Z kibkzggu_ \1_q_| (20) 0 0 0 0 0 (20)

[agZ"_"gu_

J a_j\ ih” h[_kp_g_gb_ dj| 91831 0 824 222 0 1304 | 94181

ihjiln_ey g2_dZJ[jy ™z

GZ hlg_lgmx ~ZIm N odZljy lhrZamd_fZgdZ kubhs_c kmffhc \u”rZgg
dj_~blh\ ij _\urZxsbo dZiblzez ;ZgdZ beb luk jm]J

khklz\ey | luk jm[ beb hl h[s_]h dj_~blgh]h ihjln_ey

GZ hlg_lgmx ~ZIm N odZljy 1hrZ m ;Zgdk Hpehc kmZfhHesb\di"Zgguo
dj_~blh\ ij \urZxsbo dZiblzez ;ZgdZ beb luk jm]J

khklz\ey | luk jm[ beb hl h[s_]h dj_“~blgh]h ihjln_ey

Gb _ ij_"~klZ\e_gZ bgnhjfZzpby h aZeh]h\hf h[_kgZq_gbdbdih[jghklhyldBx

KhihdmigzZy

KhihdmigzZy
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ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c
Dj_~bl{ Dj_~bl{DhjihjZ Dj_~bl| Dj_~bl{>_[bl| Blh]lh
nbabq_knbabqg_K§ \gu_|bg”*b\b{]lhkm~"Zj kd2zZy
ebp zf ebpzf| dj_~bll evguf| gguf bjazZ”he
ihlj_[bl] bihl_qg ij_"ijbg fmgbpb| gghk
vkdb | dj_"bl{ fZl_ey vguf
dj_"bli{ fZehfm hjgZgbal
kKji_"g_ yf
[bag_ |
G_h[_ki_g_ggubludj_~» 16091 0 15890 0 0 0 31981
Dj_"~blu h[_kigw 219042 0 21578 0 0 7998 | 248618
-h[t_dlu "behcbdgfhklb 137507 0 12196 0 0 7998 | 157701
-~Ajm]lb_ h[t_dlb gfhRib 65071 0 9382 0 0 0 74453
-g_ h[jZsZxsb_ky P; 8000 0 0 0 0 0 8000
-ihjmqgbl_evklI\Z 8464 0 0 0 0 0 8464
Blh]h dj_~blh\Whjkfihc 235133 0 37468 0 0 7998 | 280599
aZ”"he  gghklb

Gb'_ ij_~klZ\e_gZ bgnhjfZpby h aZeh]h\hf h[_ki_g_gbb ih khklhygbx
Dj_"bly Dj_"blyDhjihjzl Dj_~bly Dj_~blu>_[blh Blh]h
nbabqg_kl nbabg_k gu_ [bg”b\b”ilhkm~ZjK dZy
ebpzH ebpzf dj_"bl guf guf b |azZhte |
ihlj_[bl_| bihl_qggl ij_"ijbgffmgbpbiZ ghkly
db_ dj_7N dj_~"blu ZIl_eyf uf

fZehfm| hj]ZgbaZ
kj_~g_f f
[bag_Kk

G_h[_ki_g_ggubludj_* 5764 0 35418 0 0 11977| 53159

Dj_“~blu h[_kiguw __ 276 092 0 18 150 743 0 0 294 985

-h[t_dlu "behcbgfhklb 177 397 0 18 150 743 0 0 196 290

-Ajm]lb_ h[t_dlb gfhRib 41 941 0 0 0 0 0 41941

-g_[hZsZxsb_ky P; 10 031 0 0 0 0 0 10031

-ihjmgbl_evkl\Z 46 723 0 0 0 0 0 46723

Blhlh dj_"blh\ Whjkfihc 281 856 0 53 568 743 0 11977 | 348 144

aZ”"he gghklb

Gb _ ijb\h~blky ZgZeba dj_~blh\ b ~ [blhjkdhc aZ”he  _gghklb ihgdjx G ghf

N dZ[jy ]h”rz
Dj_"blu Dj_"blyDhjihjzl§ Dj_~bl| Dj_~blu>_[blh Blh]h
nbabqg_kl nbabg_k| u_ dj_"H bg”b\b{]lhkm~ZjK dZy
ebp zf ebpZzf evguf guf b |aZz”he
ihlj_[bl_| bihl_qggt ij_"ijbgfmgbpbidz ghkl\
db_ dj_AN dj_"blu fZl_ey uf
fZehfm| hj]JZgbaZz
kj_"g_ f
[bag_ K
L dmsb_b bg”b\b“mZevgghu g_h
\ Ihf gqbke_ \u~rZggu_ \ 62991 0 25528 0 0 0 88519
Blhlh I_dmsbo b g_ 199704 0 25528 0 0 9300 | 234532
h{ _kpgguo
Bgfb\b"mZevgh h[_kp_g
-g_ijhkjhg_ggu_ 81469 0 18503 0 0 0 99972
-k azZ™_j'dhc ieZl_"Z f_¢ 0 0 0 0 0 0 0
/\g_C

-k az™_j'dhc iezZl_"Z hl 72 0 0 0 0 0 72
/\g_C

-k azZz”_j'dhc iezZl_"Z hl 7696 0 0 0 0 11175| 18871
/\g_c

-k az”~_j'dhc iezl_"Z K 9639 0 0 0 0 0 9639
/\g_c

-k az™ _j'dhc iezl_ "Z k\Yy 12391 0 113 214 0 0 12718
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ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c

Ng C
Blh]lh bgr"b\b"mZevgh 111267 0 18616 214 0 11175 | 141272
h[_kp_g_gguo

H[sZy kmffz dj_~blh\ b 310971 0 44144 214 0 20475 | 375804
N [blhjkdhceaZgbhklb

J a _jhih[ kp g gb_ (75838) 0 (6676) (214) 0 (12477)| (95205)
Blhlh dj_~blh\ b ~_[blhj| 235133 0 37468 0 0 7998 | 280599
aZ”he  higlp

Gb _ ijb\h~blky ZgZeba dj_~blh\ b ~_[blhjkdhc aZ~he _gghklb ih dj_~blghfr
ATdZljy Thrz

Dj_"blu| Dj_"blyDhjihjzlh Dj_~bll Dj_"blu>_[blh Blh]h
nbabqg_kl nbabg_k| u_ dj_"h bg”b\b{]lhkm~ZjK dZy
ebp zf ebpZzf evguf guf b |aZz”he
ihlj_[bl_| bihl_qgl ij_"ijbgfmgbpbiz ghkl\
db_ dj_AN dj_"blu fZl_ey uf
fZehfm| hjl]ZgbaZ
kj_"~g_ f
[bag_K
L_ dmsb_ b bg”b\b“mZevgghu g_ h
\ Ihf qbke_ \u”~Zggu_ \ 80 667 0 45 928 750 0 13281 140626
Blh]lh I_dmsbo b g_ 274 483 0 54 279 751 0 13281 342794
h{_kpogguo
Bg"b\b"mZevgh h[_kp_g
-gijhkjhg_ggu_ 65 168 0 0 0 0 0 65 168
-k azZz™_j'dhc iezZl_"Z f_¢ 0 0 0 0 0 0 0
/\g_c
-k az”~_j'dhc iezZl_"Z hl 0 0 0 0 0 0 0
/\g_c
-k az™_j'dhc iezZl_"Z hl 1252 0 0 0 0 0 1252
Ag_C
-k az™~_j'dhc iezZl_"Z hl 0 0 0 0 0 0 0
/\g_c
-k az”~_j'dhc iezl_"Z k\y 32784 0 113 214 0 0 33111
/\g_c
Blh]lh bgr"b\b"mZevgh 99 204 0 113 214 0 0 99 531
h[_kp_g_gguo
H[(sZy kmffz dj_~blh\ b 373 687 0 54 392 965 0 13281 | 442 325
N [blhjkdhceaZgbhklb
J a _j\Vih™ h[_kp_g _gb_ | (91831) 0 (824) (222) 0 (1304)| (94 181)
Blhlh dj_~blh\ b ~_[blhj| 281856 0 53 568 743 0 11977 | 348 144
aZ”he higlp
Hkgh\gufb nzdlhjzfb dhlhju_ ;Zgd ijbgbfZz | \h \gbfzZgb_ ijb jzZkkfh

h[_kp_g_gbb dj_"blz y\eyxlky gZebaZ highkglydgkglyhdaf_g_gb_ dzZl_]lhjbb
\hafh ghklv j_ZebaZpbb aZeh]h\h]h h[_ki_q_gby ijb gZebgbb IZdh\h]h GZ
ij_"~klzZ\e_g ZgZeba ih kjhdzZf az~he _gghklb dj_~blh\ dhlhju_ \ bg”*"b\b"mzZzZe
h[_kpogu_

GZ hlg_lgmx ~ZIlm N dZljy 1h~Z hp_ghggZy kijz\_"~eb\Zy klhbfhk
aZ”he _gghklb khklZ\beZz luk jm]J gz N dZ[jy ]h~rz It
klhbfhklv dj_~blh\ b " _[blhjkdhc aZ*"he/glipghglb ih*"kHdKI[hy 1h~Z b N dz
1h~Z ijb[ebabl_evgh jZ\gZ bo [ZeZgkh\hc klhbfhklb BgnhjfZpby ih kijz\_"e
ljbf_qZgbb

:gZeba ijhp_glguo klzZ\hd ih dj_"blzf b ~_[blhjkdhc aZ”*he _gghkip ZgZe
]_hljZnbg_kdbc ZgZeba ij_~klzZz\e_g \ Ijbf_qgzZgbb Bgnhjfoggpbly kthhhhgjZfpby
ijb\_~_gzZ \ Ijbf_qzZgbb

9 NbgZgkh\u_ ZdIb\u bf_xsb_ky \ gZebgbb ~ey ijh*Z b

2017 2016
>he]lh\u_ h[eb]Zpbb Jhkkbckdhc N_"_ jZpbb 9868 9 469
FmgbpbiZevtbe]lh\u_ h[eb]Zpbb 14594 13 661
>he]lh\u_ h[yaZl_evkI\Z dj_"blguo hjl]ZgbaZpbc 5094 0
ljhgb_ ~helh\u_ hl[yaZl_evkl\Z 24711 0
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ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c

Blh]h "he]lh\uo p _gguo [mfZ] 54267 23 130
:dpbb H:H ©Fhkwg_jlhk_Ivkljhc? 1 1
:dpbb H:H ©F_"j _]bhgl_iehk_Ivwg_j]Jhj fhgl? 0 0
:dplbb H:H ©Bihl _qgZy dhjihjZpby Qm\Zrkdhc J _kim[ebdh 457 457
:dpbb H:H ©Jmk]b”jh? 0 0
Blh]l]h "he_\uo p_gguo [mfZ] 458 458
Blhlh nbgZgkh\uo Zdlb\h\ bf xsboky \ gZebgbb "“ey ijh 54725 23 588

GZ hlg_lgmx ~ZIm

b dhfiZzgbc
dhfiZghbb

ih
azZgbfzZxs_ cky

"_dZ[jy

]h~"Z nbgZgkhky \ZgZe\ugblbf Mesgb ijh”Z
khklZ\eyxl n_~_jZevgu_ b fmgbpbiZevgu_ h[eb]Zpbb Z 1Zd _ h[eb]Zpbb dhf

ij_"hklzZ\e _gbx nbgZgkh\uo mkem]
hi_jZgb%d¥b bflaf

we _dljhwg _j] Ibg_kdhc hljZkeb gZ kmffm
]h~"Z nbgZgkh\u_

GZ hlg_Igmx ~ZIm

"_dZ[jy

gZ h[smx kmffm

bfms_kI\hf b

luk jm]

ZdlIb\u

lu

Zdpbb  dhfi

bf xsb_ky \

khklZz\eyxl n_” jZevgu_ b fmgbpbiZevgu_ h[eb]ZpbbukgZnm[simxijhklfdm Zdpl
dhfiZzgbb aZgbfzZxs_ cky hi_jZpbyfb k g_"\b bfuf bfms_kI\hf b y
we_dljhwg_j] _Ibg_kdhc hljZzkeb gZ h[smx kmffm luk jm]
10 NbgZgkh\u_ ZdIb\u m”_j'b\Z _fu_ ~h ih]Zr_gby
2017 2016
FmgbpbiZevgu_ “helh\u_ h[yaZl_evklI\Z 0 0
>helh\u_ h[yazZl_evkI\Z dj_~blguo hjlZzgbaZpbc 0 0
ljhgb_ ~he]lh\u_ h[yazl_evklI\Z 0 0
Blhlh nbgZgkh\uo ZdIb\h\ m” j°b\Z fuo ~h ih]Zr_gby 0 0
GZ hlg_lgmx ~ZIm N odZIjy lh~Z b N dZ[jy ]h~Z nbgZgkh\u_
ih]Zr_gby mikk\mx|
11 Hkgh\gu_ kj_~"klgiZzl _jbZevgu_ Zdlb\u
ljbf A_fey A"NZgby Hnbkgh_ | LjZgkihj Blh]h
khhjm®_gH dhfivxl_jg u_
h[hjm~h\Z| kj_~kI\Z
;ZeZgkh\Zy klhbfBklvr_dZ][j
20151 "7 8 414 59673 155 1951 70193
Kihbfhklv
gZ ygwi§lh~z 8 414 70727 2851 7119 89111
Ihklmie_gby 0 0 259 0 259
<uf[ulby 0 3623 0 570 4193
Klhbfhklv gz  ~2aB]hyZ 8 414 67104 3110 6549 85177
GZdhie_ggZy ZfhjlbaZpby
HklZlhd gZ 29181H%Z 0 11054 2696 5168 18918
:fhjlbZpbhggu_ hlgbke_gby 0 1458 96 655 2209
<ufulby 0 (39) 0 a7 (56)
Hklzlhd gz N2MB [y Z 0 12473 2792 5806 21071
;ZeZgkh\Zy klhbfBklv/r_dZJj
2016 ]h~Z 8 414 54631 318 743 64106
Ijbf A _fey A~Zgby Hnbkgh | LjZgkihj Blh]h
khhjm®_gh dhfivxl_hg u_
hihjm~Ah\Z| kj_"kI\Z
Kihbfhklv
gZ ygwlylh~z 8 414 67104 3110 6549 85177,
Ilhklmie_gby 0 0 0 589 589
<uf[ulby 0 0 0 0 0
Klhbfhklv gz N20Z Iy Z 8 414 67104 3110 7138 85766
GZdhie_ggZy ZfhjlbaZpby
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ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c

ljbf A _fey A"Zgby Hnbkgh_|LjZgkihj Blh]h

khhim®_gd dhfivxl_hg u_
h[hjm~Ah\Z| kj_~kI\Z

HkIZIhd gZ 294ARHYZ 0 12473 2792 5806 21071
:fhjlbazZzpbhggu_ hlgbke_ghb 0 1465 929 686 2250
<ufulby 0 0 0 0 0
Hklzlhd gz AN2QZ [y Z 0 13938 2891 6492 23321
7ZeZgkh\Zy klhbfhklv gz
2017”% S g 8414 53166 219 646 62445
Ilh khklhyghbx gz AN_dZljy 1h~Z h{sZy [ZeZgkh\Zy klhbfhklv ihegh
hkgh\guo kj_"kI\ khklZ\bez luk jm[ 9gZ AN_dZ[jy lh~rz luk jm]

Kihbfhklv hkgh\guo kj_~kI\ [ueZ kdhjj_dIbjh\Zgz

im[ey ih khklhygbx gZ
lh fg_gbx jmdh\h~kI\Z ;Z

n_dZ[jy

gdz

1h~z

-kijZ\_"eb\Zy klhbfhklv hkgh\guo kj_~kI\ ijb[eb Z Iky d hklZlhgqghc

-ebd\b”ZpbhggzZy klihbfhklv hkgh\guo kj_"kI\ g_kms_KklI\_ggZ

G_fzZl_pwvhu_ Zdlb\u ij_~klz\e_qgu ijhljzffguf h[_ki_qg_gb_f
]h~zZ [ZeZgkh\Zy klhbfhklv g_fZl_jbZevguo

Ih khklhygbx gZ
im[ gz "_dZJjy

A dz

12 1jhgb_ ZdlIb\u

iy

1hAZ

luk

jm|

2017 2016
Ij_"hieZlZ ih gZeh]Zf 198 145
lihgZy ~_[blhjkdZy aZz”"he _gghklv 919 506
J _a_j\ih~ ijhgb_ Zdlb\u (592) (-436)
Blh]h ijhgbo zZdlb\h\ 525 215

~h ith ktin\[@yh kilikipe X B hd g h ¢

ijb[eb Z_lky d

Gb _ ij_"~klz\e_gZ kljmdImjz ~_[blhjkdhc aZz”~he _gghklb ih \b”"Zf g_nbgZgkh
2017 2016
> [blhjkdZy aZ"he  _gghklv ihhkniedgelgpghc 209 354
> [blhjkdZy aZ”he _gghklv aZ dhffmgZevgu_ mke 0 0
> [blhjkdZy aZ”he _gghkldakkhXkg Hpkem b\Zgb _ 0 0
ljhqZy ~_[blhjkdZy aZ”~he _gghklv 710 152
Blhl]h » [blhjkdZy aZ”"he  gghklv 919 506
13 Bg\_klbpbhdgms_ kl\h
2017 2016
;ZeZgkh\Zy klhbfhklv 715 6994
ljbh[j_I_gb_ 0 0
<ufulb_ 0 6 279
;ZeZgkh\Zy klhbfhklv aZ N _dZJjy 1h~Z 715 715
Bg\_klbpbhggh_ bfms_klI\h ij_~klZ\ey | kh[hc h[t_dlu g_"\b bfhklb

mj_]mebjh\Zgbb iphjlqmti_gb(ljh\[
N_dZ[jy

GZ hlg_lgmx ~ZIm
lhnrz luk jm]

14 >helhkjhggu_ Zdlb\u

1h~Z ~Zggu_ ZdIb\u khklZ\eyx|

ij_~gZagZq_ggu_ “ey ijh~rZ"b

2017 2016

;ZeZgkh\Zy klhbfhklv 82491 93 788

libh[j | _gb_ 35110 25 645

<ufulb_ 18246 36 942

Blh]h "he]lhkjhgqguo Zdlb\h\ ij “gZagZq gguo “ey 99355 82 491
H[_ki_qgq_gb_ ihemqg_ggh_ \ kh[kI\_gghklv aZ g_ieZl_"b ij_"klZ\ey_I

ihemqg_ggu_ ;Zgdhf ijb mj_]mebjh\Zgbb ijhkjhg_gguo dj_"blh\
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ljbf_gZgby d nbgZgkh\hc hlg_Ilghklb az ]1h~
\ lukygZo jm[e_c

aZzdhgdb\fbrky

n_dZ[jy

Galg_lgmx ~ZIm

N_dZ[jy
1h~z luk jm]

Th~"Z ~Zggu_ ZdIb\u khklZ\eyxI

luk ji

:Zgd ijh\h~bl Zdlb\gu_ fZjd_lbg]lh\u_ f_jhijbylby ih j ZebaZpbb ~"Zgguo Z

15 Kj_~kI\Z ~“jm]bo [Zgdh\

2017 2016
;ZeZgkh\Zy klhbfhklv 0 0
<ufulb_ 0 0
Blh]h kj_~kI\Z "jm]bo [Zgdh)\ 0 0

GZ hlg_Ilgmx ~ZIm

"_dZ[jy
1h~z Jol

16 Kj_"kI\Z deb_glh\

In"Z kj_~KI\Z ~"jm]bo [Zgdh\ khkIZ\eyxI

2017 2016
=hkm~”Zjkl\ _ggu b h[s kI\ ggu_hjl]ZgbaZpbb
-Ldmsb_ jZkgq_lgu_ kq_1Z 0 0
ljhgb_ xjb”"bg_kdb_ebpZz
-L_dmsb_ jZkq_lgu_ kq_1Z 88736 89 093
- Kjhggu_ ~ _ihablu 702 20 441
Nbabg kdb ebpZz
-L_dmsb_ kg_I|Z kg_I1Z ~h \hklj_[h\Zgby 4736 2 682
- Kjhggu_ \deZ"u 273804 279783
Blh]lh kj_~kI\ deb_glh\ 367978 391 999

Gb"_ ij_"klzZz\e_gh jzkij_~_e_gb_ kj_"~kI\ deb_glh\ ih hljzkeyf wdhghfb
N dZIjy lh*Z b gZ N dZIjy lh™Z
2017 2016

QZklgu_ nbgZgkh\u_ dhfiZgbb 2 1
QZklgu_ dhff_jg_kdb_ dhfiZgbb 78419 97646
QZklgu_ o dhpfkdb_ dhfiZgbhb 1706 1
Bg*b\b"mZevgu_ ij "ijbgbfZl _eb 9311 11 886
Nbabg_kdb_ ebpZz 278540 282 465
ljihg__ 0 0
Blhlh kj ~klI\ deb_glh\ 367978 391999

deb_glz

1h~Z hp_ghqggZy kijzZ\_~eb\Zy kihbfhklv

k hklzldhf ~_

Kh\hdmigZy kmffz h[yaZzl_

deb_glz

k hklzldhf ~_

Kh\hdmigzZy kmffzbhljyazl_

GZ hlg_lgmx ~ZIm N odZIjy
367978luk jm[ gZ N dZljy ]h~Zz luk jm]

Ih khklhygbx gz N dZljy lh~rzZ ;Zgd bf_e
ij_\urzZxsbf dziblzez ;ZgdZ beb luk jm]
khklz\eyeZ luk jm[ beb hl \k_o kj_~kI\ deb_glh\

Ih khklhygbx gz N dZljy lh~rzZ ;Zgd bf_e
ij_\urzZxsbf dzZiblZzez ;ZgdZ beb luk jm]
khklzZ\eyeZz luk jm[ beb hl \k_o kj_"kI\ deb_glh\

az ~_dzljy 1h"Z b ~_dz[jy 1h~z

:gZeba kj_~kI\ deb_glh\ ih kjhdZf*"KiFAe_gby lijbf 28.Zgbb
Khhi\_1kI\mxsZy bgnhjfZpb

:Zgd ijb\e_dZe kj_~kI\Z hl
ij ~"klz\e _gZ \ Ijbf_qZgbb

17 <uims_ggu_ “he]lh\u_ p_ggu_ [mfZ]b

k\yvaZgguo klhjhg

2017 2016
<uims_ggu_ \_dk_ey “h \hklj_[h\Zgby b kjhdhf "h { 0 0
<uims_ggu_ \_dk_ey kjhdhf hl ~h f_kyp_\ 0 0
<uims_ggu_ \_dk_ey kjhdhf "h ]h~"Z 8263 0
Blh]jh \uims_ggu_ “he]lh\u_ p_ggu_ [mfZ]b 8263 0

<uims_ggu_ \_dk_ey \ IZ[ebp_ \ur_
hl hligghc ~Zlu

:ZeZgkh\Zy klihbfhklv kj_~kI\ deb_glh\ ijb[ebabl_evgZ jZ\gZ kijZ\_"eb\h

mdZazZgu \ jZkij_~_e_gbb ih kjhdzf

:gZeba \uims_gguo p_gguo [mfzZ] ih kjhdzf ih]Zr_gby iR92klZ\e_g \ Ijbf_q
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18 Km[hjrbgbjh\Zggu_ dj_"blu

< hlgqzlghf i_jbh~_ ;Zgd ijb\e_d ~_g_"gu_ kj_"kI\Z hl dj_~blhjh\ \ \b
dj_"blh\ Ilh khklhygbx gz NAZ\NYZeZgkhM hljZ" _gu km[hj*bgbjh\Zggu_
kijz\_~eb\hc klhbfhklb \ jzaf_j_ luk jm] gz ~_ddkjyjm[ ]hDZ ~blu
ijb\e_g_gu kjhdhf"*h 1h”~Z k ijhp_glghc klZ\dhc Jhtuo

19 ljhgqb_ h[yazIl\&vkl

2017 2016

Dj_"blhjkdZy aZ”~he  _gghklv 125 34

GZgbke_ggu_ jZkoh”u ih \uieZl_\hagZ]jZ ~_gby i_j 18 8

GZeh]b d mieZl aZ bkdexq_gb_f gZeh]Z gZ ijb[uev 307 306

J_a_j\u ih” h[yaZl_evkI\Z b hlgbke_gby 360 206

Blh]h ijhgbo h[yaZl_evkl\ 810 554
I h khklhygbx gZ N dZjy 1h”~Z ijhgb_ h[yazl_evkI\Z khklzZ\beb

]h~rz luk jm]
:gZeba ijhgbo h[yazZl_evkl\ ih kjhdZf ih]Zr_gby B&eh” _g \ Ijbf_qZgbb
Gb _ ij_"klzZ\e_gh baf_g_gb_ ih klzZlv_ Jewkl)Vu ihildikaeZgby ih khklhygt

N dZ[jy ]lh*"Z b gz N odZ[jy ]h"rZ
2017 2016

;ZeZgkh\Zy klhbfhklv gZ yg\Zjy lh~rz 206 257
Dhfbkkbb ihemqg_ggu_ b gZgbke_gogazZgikh\ufrZ24gdd|n 0 0
\ug_|hf ZfhjlbaZpbb dhfbkkbc
Bkihevah\Zgb_j a_j\Z 0 0
<hkklZgh\e_gb_ g_bkihevam_fuo j_a_j\h\ 154 (51)
;ZeZgkh\Zy klhbfhklv gZ N dZljy lh~rz 360 206

Ih khklhygbx gz N odZljy ]h~rzZ kha~rzZggu_ j_a_j\u ih™ h[_kp_9g_g
g_bkihevah\Zgguo dj_"bkgkiZ ebhalbc luk jm[ gZ N dZljy lhrz lu
20 Kh[KkI\_gguc dZiblZe

Ih khklhygbx gZ N odZIjy ]h~Z ghfbgZevguc azZj_Jbkljbjh\Zgguc ml
mqgq_Ilhf i_j_kqg_1Z VYaghkh\ '\ mklzZ\guc dZiblze *h YaeZjyylZ ihdmfzZIl_"ev on
kihkh[ghklb jhkkbckdh]h jm[ey ih khklhygbx gZ N dZljy 1h~Z KkhklZ\]|
N odZljy dh”~Z luk jm]

lhh"e_"Zsb_ jzkij_~_e_gbx kj_~b mqzZklgbdh\ kj_~klI\Z ;ZgdZ h]ljzZzgbqg_
bgnhjZpby h dhlhjuo hljZz " _gZ \ hnbpbZevghc hlg_lghklb ;ZgdZ ih jhkkbckd
bf_xI ijz\h ijh~ZIlv k\hb ~heb ;Zgdm ijb mkeh\bb ij_~\Zjbl_evgh]h m\_~hf
jhkkbckdbf azdhgh”zZl_evklI\hf ;Zgd h[yazZg \uieZltkih mfgKkdgtha 2th é_admsimx _
r_klb f_kyp_\ gZgbgzZy k dhgpzZ 1h~Z \ dhlhjhf [ueh ihemq_gh m\_~hfe_qgb_

G_ ihnre_"Zsb_ jzkij_"~_e_gbx kj_~kI\Z ij_"klZ\e_gu j_a_j\guf nhg”hf kh
k Ij_[h\Zgbyfb jhkkbckdh]lh aZzdhgh”Zl_evklidh\ el ibhhd§LHpgbm[ugZ AN_dZ[)
lh~rZ ~Zgguc nhg” kharzZg \ kmff_ luk jm] glh khklz\ey | hl MKkl
jhkkbckdbf klzg~rzjlzf gZ N_dZljy ]h~Z khhiI\_lkI\_ggh luk jm[ |

Ih khklhygbx gZ y *~_d4h*"Z mgZklgbdzZfb ;ZgdZ y\eyxlky nbabqg_kdbo
h"bg mgzZklgbd \ez”__| “he_c

Ilh khklhygbx gz N _dZIjy ]h~rZ mqgzklgbhdzfb ;ZgdZ y\eyebkv nb
h"bg mqgzZklgbd \ezZz”_e "he_c

Wfbkkbhgguc "hohklZiey | kh[hc kmffm gZ dhlhjmx \aghku \ dZzZib
ghfbgZevgmx klhbfhklv “he_c

21 Ijhqb_ dhfihg_glu kh\hdmigh]h ~hohAZ

Nhg” i _j _hp_gdb nbgZgkh\uo Zdlb\h\ bf xsboky \ gZebgbb 7~ey ijh"Z"°
ijb[ueyo b m[uldZo \ kemgdaZphth jggdea ijh*Z m beb h[_kp_g_gb_
i_j_dezZkkbnbdZpbhgguo dhjj_dlbjh\hd

ljhgb_ dhfihg_glu kh\hdmigh]lh "hoh"Zz

2017 2016

Baf_g_gb_ nhg”"Z i_j_hp_gdb nbgZgkh\uo zZdlb\h\ bf_xsbo 1490 5145
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GZeh] gZ ijb[uev hlghikygbtldhfdhg_glzZf kh\hdmigh]h “hoh (298) (1029)
Iljhgbc kh\hdmiguc “hoh” aZ ]h” azZ \uq_Ihf gZeh]Z 1192 4116
22 ljhp_glgu_ “hoh”u b jZkoh”"u

2017 2016
ljhp_glgu_ "hoh”u
Kj_"kI\Z jZaf_s_ggu_ \ ;Zgd_ Jhkkbb 5229 3154
Dj_"blu b »_[blhjkdZy lekd%he  _gg 58854 72171
>he]h\u_ nbgZgkh\u_ Zdlb\u bf_xsb_ky \ gZebgbb "ey ijh 0 0
Kj_~kI\Z \ "jm]bo [ZgdZo 14605 9099
Blh]h ijhp_glguo “"hoh”h\ 78688 84424
ljhp_glgu_ jZkoh”u
Kjhgqgu_ \deZ”u nbabqg_kdbo ebp (25773) (22982)
> ihablu xjb*"bq_kdbo ebp (7538) (10015)
<uims_ggu_ “hel]h\u_ p_ggu_ [mfZ]b (273) (684)
Blh]h ijhp_glguo jZkoh"h\ (33584) (33681)
Qbklu_ ijhp_glgu_ ~hoh”u 45104 50743
23 Dhfbkkbhggu_ "hoh”u b jZkoh”u

2017 2016
Dhfbkkbhggu_ “~hoh”u
Hl jZkg_Ilgh]h b dZkkh\h]h h[kem b\Zghby 2448 3284
Dhfbkkby ijb \u~rZqg_ ]1ZjZglbc 5
ljhqgqb _ 22 8
Blhlh dhfbkkbhgguo “hoh”h\ 2470 3297
Dhfbkkbhggu_ jZkoh”u
Dhfbkkby ih jZkq_lguf hi_jZpbyf (488) (435)
Dhfbkkby ih hi_jZpbyf k p_ggufb [mfZ]Zfb (53) (36)
ljhgb _ @)
Blhlh dhfbkkbhgguo jZkoh”h\ (541) (473)
Qbkluc dhfbkkbhgguc "hoh” 1929 2824

24 >hoh”u aZ \uqg_Ihf jZkoh~h\ ih hi_jZpbyf k nbgZgkh\ufb ZdIb\Zfb hp_gb\:

kijZ\_~eb\hc kihbfhklb q_j_a ijb[uev beb m[ulhd

2017 2016
>hoh”u hli_j_ijh*Z b p_gguo [mfZ] 410 0
JZKkoh”™u hl i_j ijhfybopmfZ] 0 0
>hoh”u hl iheh bl _evghc i_j hp_gdb p_gguo [mfZ] 270 0
JZkoh”u hl hljbpzZl_evghc i_j _hp_gdb p_gguo [mfZ] (2366) 0
Blhl]h “hoh~h\ azZ \uq_Ilhf jZkoh”~h\ ih hi_jZpbyf k nbgZgkh (1686) 0
hp_gb\Z_fufb ih kijZ\_"eb\hc klhbfhklb gep afjidhuev b
25 ljhgb_ hi_jZpbhggu_ “hoh”u

2017 2016

>hoh”u hl hi_jZpbc k \uims_ggufb \_dk_eyfb 0 0
>hoh”u hl \ufulby bfms_kI\Z 1386 8
Hp_gdZ bg\_klbpbhgghc g_"\b bfhklb 188 0
>hoh” hl k"Zgb bfms_KkI\Z \ Zj_g"m 729 1220
>hoh”u hl mgzZklbyBovxDb™bmg_kdbo ebp 1285 19
ljhgb_ “hoh”u 229 144
Blh]h ijhgbo hi_jZpbhgguo “"hoh”h\ 3817 1391

32




D; ©H;J& HHH
ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c

26 :~fbgbkljZIb\gu_ b ijhqb_ hi_jZpbhggu_ jZkoh”u

2017 2016
JZkoh”™u gZ kh”_jZgb_ i _jkhgZeZ 21441 23618
ljhgb_ hi_jZpbhggu_ jZkoh”u \k_]h 35309 20219

\ Ihf gbke_

JZkoh”u ih kljZoh\Zgbx bfms_KkI\Z 1743 1576
:fhjlbaZpby hkgh\guo kj_"kI\ 3379 3305
ljhn_kkbhgZevgu_ mkem]b hojZgZ k\yav b “jm]b_ 4689 6 070
'j_g”gZy ieZlz 1732 1775
ljhgb_ jZkoh”u hlghkysb_ky d hkgh\guf kj_"kI\Zf 1908 1909
ljhgb_gZeh]b aZ bkdexq_gb_f gZeh]Z gZ ijbJ[uev 1781 1 886
Ij_"klZ\bl_evkdb_ jZkoh”"u 0 0
leZlZ aZ ijZ\h ihevah\Zgby h[t _dlIZfb bgl _ee_dimZevghc k 252 150
JZKkoh”™u hl j ZebaZpbb ijzZ\ |Ij_[h\Zgbc 18490 2523
JZkoh”™u gZ Zm"bl 388 232
Kem  _[ghfZdy*bjh\db 0 23
ljhgb_ jZkoh”"u 947 770
Blh]h Z~fbgbkljZlb\guo b ijhgbo hi_jZpbhgguo jZkoh”h\ 56750 43837

27 GZeh] gZ ijbJ[uev
JZkoh”u ih gZeh]m gZ ijb[uev \dexqgZx| ke_~mxsb_ dhfihg_glu

2017 2016
L_ dmsb_jZkoh”u ih gZeh]m gZ ijbJuev 244 316
Baf_g _dbbeh” _gghlh gZeh]hh[eh  _gby 1506 363
AZ \uq_Ilhf hleh _ggh]h gZeh]lhh[eh _gby mqgl_ggh]lh \ k (298) (1029)
"hoh"Z
JZkoh~u <haf_s_gb ih gZeh]m gZ ijbJuev aZ ]h" 1452 (350)

L_dmsZy klz\dZ gZeh]Z gZ ijb[uev ijbf_gbfZy d ijb[ueb ;ZgdZ khklz\ey_|I
JZaebgby f_""m FgRé¢h]tb\uf azZdhgh”Zl_evkl\hf Jhkkbckdhc N_" _jZp
\haglgh\_gbx hij_~_ e gguo \j f gguo jZagbp f_""m [ZeZgkh\hc klhbfhk
hiyazZl_evkI\ \ p_eyo khklZ\e_gby nbgZgkh\hc hlg_Ilghklb b \ p_eyo jZkqg_IZ
ihke_"kl\by ~\b"_gby wlbo \j_f_gguo jZagbp hljZ Zxbkdebhqg kigb\d_"hoh’aha |
]hkm~ZjkI\_gguf p_gguf [mfzZ]Zf h[eZ]Z _fuo gZeh]hf ih klzZ\d_

Gb _ ij_"~klz\e_gh \ha~_cklI\b_ \j_f_gguo jZagbp gZ kmffm gZeh]hh[eZ]Z_fhc

2017 2016
GZehlh\h_ \ha~_\jkif\bgguo jZagbp mf_gvrZxsbo m\_ebaqgh
gZellhh[eZ]Z_fmx [Zam
J_a_j\ih~ h[_kp_g_gb_ dj_Ablgh]lh ihjin_ey b ijhgb_ j_a_j 1261 (563)
Hkgh\gu_ kj "~kI\Z 1812 3152
lihg__ 1453 729
H[sZy kmffZ hleh' gghlh gZeh]h\h]h Zdlb\Z hlyaZl evkl 4526 3318
Blhlh gbklh]h hleh® ggh]lh gZeh]lhbly]hh[japH\2gkI\Z 4526 3318
28 >b\b”™_g”™u

2017 2016
>b\b” g”u d \uieZl ™ gZ]Jjy 0 0
>b\b” g”u h[tyle ggu_\ |l _ g _gb_ ]h~Z 0 0
>b\b” _g”u \uieZgq_ggu_\1l_g _gb_]h"Zz 0 0
>b\b” g”u d \uieZl ™ gdZ]Jjy 0 0
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>b\b" g”u g_ Mhguybeg \uieZqg_gu

29 MijZ\e_gb_ nbgzZgkh\ufb jbkdzfb

MijZ\e_gb_ jbkdZfb ;ZgdZ hkms_kl\ey_Iky \ highr_-ghih_nbbdzigkhbkd jphkld
ebd\b”rghklb jughqggt\Zélxkglbc jbkd ijhp_glguc jbkd ijhgbc p_gh\hc jbkd ]
hi_jZzplghdh b ijZz\h\h]h jbkdh\ =eZ\ghc azZ”"Zq_c mijZ\e_gby nbgZgkh\
hij_~_e_gb_ ebfblh\ jbkdZ b "Zevg_cr__ h[_ki_gq_gb_ kh[ex”_gby mklZgh\e
\gmlj_gg_]h dhgljhey

Dj_"~blguc jbkd

;Zgd ih™M_j _g dj_"blghfm jbkdvney dikhhjjbdkdhf ITh]lh qglh h”"gZ Zpbabklkhjhg
nbgzZgkh\uf bgkljmf_glhf ihkem bl ijbgbghc ihg_k gby nbgZgkh\uo mJu
\ke_"kI\b_ g_\uiheg_gby h[yazh hewmk!|\Zj ihbtdyc jbkd \hagbdz_I| \ j_amevlIZI_
ijhgbo hi_jzZzggdzZ k dhgljz]_glzfb \ jhamewladbdaxl nbgZgkh\u_ Zdlb\u

;Zgd dhgljhebjm_1 dj_"blguc jbkd mklZzgZ\eb\Zy ebfblu gZ h”rgh]h az_f:
aZz_fsbdh\ Z 1Zd _ ih ]_h]ljZnbg_kdbf b hljZke_\uf k_]f_glZf bbihgh_ e
\eh”_gby \ p_ggu_ [mfzZ]b Ebfblu dj_"blgh]h jbkdZ ih ijh"mdlZf azZ_fsbdZzf
jmdh\h”kI\hf ;ZgdZ Fhgblhjbg] 1Zdbo jbkdh\ hgms_klley_Iky j_]mey

Dj_"blgu_ azy\db deb_glh\ gz kmffm ~h feg Jm[ jzZkkfzgjdXzZxlk
Dj_"blguc dhfbl_1I jZzkkfZljb\Z_1I b mI\_j"~Z_| aZy\db deb_glh\ gZ kmffm k\u
dhfbl_IZ ijhoh?yl ih f_j_ihklmie_gby dj_"blguo aZy\hd

MijZ\e _gb_ dj_"blguf jbkdhf 1Zd _ hkms_kl\ley Iky iml_f ihemq_gby
dhfiztpc b nbabqg_kdbo ebp

< p_eyo kgb' _gby jbkdh\ ;Zgdhf mklZgZ\eb\Zxlky klZg~Zjlwm\Zgbmghtdnb|
azZ_fsbdzf H~gbf ba f_Ih*h\ j_]Imebjh\Zgby dj_"blghghgpbkdid_ kiegy_ lgdyy il
jZaf_s_gguf ;Zgdhf kj_"kI\Zf ;Zgd \ ijli\ZqgZ dobgynoh jiZ&qly x hi\Zn M hjf \ dZq_kI\_
h[_ki_g_gby aZeh]_ b ~“jm]lbo nhjfZo h[_ki_gq_gby dj_~"blZz

GZ hlg_Igmx ~ZIm ;Zgd hljz zZ_1| fZzdkbfZevgmx ih”\_j ' _gghklv dj_~blghfm

Jughgguc jbkd

;Zgd ih”™\_j° g jughgghfm jbkdm dhlhjuc y\eylhkiigjbkah\fZyhkdhbdhklv
[mMm*msbo ihlhdh\ ~_g_"guo kj_"kI\ klyaZgguo k nBEdZgkhAufbf baykHhakdf Ig&
baf_g _gby jughgguo p_g ;Zgd ih™\ _j° g Ij_f Ibizf jughggh]h jbkdZ \Zexlgl
ijhgbc p_gh\hc jbkd

Hjl]Zgu mijZBe _gZgdZ mklZgZ\eb\Zxl ebfblu \ hlghr_gbb mjh\gy ijbgb
dhgljhebjmxl bo kh[ex~_gb_ H~”gZdh bkihevah\Zgb_hewlhllhijihho\WZkblg _
h[jZzah\Zgb_ mJuldh\ ij \urZxsbo mklZgh\e_ggu_ ebfblu \ kemgZ_ [he__ k
jugd _

Jbkd ijhp_glghc klz\db

;Zgd ijbgbfz | gz k_[y jbkd k\yazZgguc k \ebygb_ f dhe_[Zgbc jughqguo
nbgZgkh\h_ iheh™ _gb_ b ihlhdb ~_ g "guo[KpbVWIfh]mZdin\udBkeyvr mjh\_gv ijhp_
fZjb h”rgzZdh \ kemqZ_h]ld_thaf*ggaghpy dliguo klz\hd ijhp_glgzy fzZj 'z fh _|I
kgb Zlvky beb \uaulZlv m[uldb

Hjl]Zgu mijzZ\e_gby mklzZzgzZ\eb\zZxl ebfblu \ hlghr_gbb ijb_fe_ fthiilhn\mjh\g
baf_g _gby ijhp_glguo klzZz\hd b hkms_kl\eyxl dhgljhev ag@gkt|[dkif\ gz f m
j_Imeyjghc hkgh\_
Ih f_j_ baf_g _gby jughgghc dhgtxgdIimju ijb gZebgbb mkeh\bc hij_~ e _gg
aZzdhgh”Zl_evkl\hf Jhkkbckdhc N_”_jZpbb ;Zgd fh _I \ hamglvkihhipggldmkj)
klz\dmzZidhlb\Zf b h[yklAEZfev

< IZ[ebp_ gb”_ ijb\_~ g h[sbc ZgZeba ijhp_glgh]lh jbkdzZ ;zZgdZ :dlb\t
hljZ> gu \ 1Z[ebp_ ih [ZeZgkh\hc klhbfhklb \ jZa[b\d_ ih ~ZI1Zf i_j_ _kfhljzZ
khhi\_lkI\bb k ~h]lh\hjZfb beb kjhdzZfb ih]Zr hdbihW]h adZABKpfbrIimdZaZgguo "Z
[he__ jZgg_c

>h \hklj_
\Zgby bl HI ~h HI  ~h | | n N .
fg 61 kyp | 12f kyp_ ;he_1h"Z G_"_g_ Blh]h
1f_kypzZ
N dZ[jy 1h"Z
Blhlh nbgZgkh\uo Zdlb\h\ 340046 96676 110668 55953 0 603343
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\ lukygZo jm[e_c

BlhinbgZgkh\uo h[yaZl evk 108334 71552 39175 233563 0 452624

Qbkluc jZzaju\ ih ijhp_glguf

KIZ\dZf g7 N dZly 1hi 231712 25124 71493 (177610 0 150719
N dZ[jy ]h*Z

Blh]lh nbgZgkh\uo ZdIb\h\ 285642 119392 138150 79 857 0| 623041

Blh]h nbgZgkh\uo h[yazZl eV 112127 53 972 78241 212986 0] 457 324

Qbkluc jZzaju\ ih ijhp_glguf

KIZ\dZf gz A dZliy 1h] 173 515 65 420 59909 (133129) 0 165 715
Qm\kI\bl_evghklv ijb[ueb beb m[uldZ ij_~klZ\ey_ | kh[hc \elygibc iy_"il

ijhp_glguo klz\dZo gZ qgbkluc
nbgzZgkh\uo Zdlb\h\ b nbgZgkh\uo h[yazl_evkl\ k

hig_lghlh

iZjZee _evgufb

“hims_gby h

ijhp_glguc “hoh” azZ h”bg ]h"
ieZ\Zxs_c

Ihf

2017

M\_ebqg_gb_ \ [2

Qm\kI\bl_evgh
gbklhlh ijhp_gl

Qm\klI\bl_evghl

imgdlZo Ahohnz dzZiblzez
\ZexlZ
Jmlev 100 112 112
Mf_gvr_gb_ %I’:‘l\hk]'h\bi'.ﬂe"g'; Qm\ki\bl_evghl
[Zabkguo imgd q A J,\ P_9 dZiblzeZz
hoh”~ZzZ
\ZexlZ
Jmlev 100 (112) (112
2016
M\_ebq_gb_ \ [ q%lf‘l\hk]'h\bi'jﬁf)"gg'; Qm\ki\bl_evghl
imgdlZo "hohnz dziblzez
\ZexlZ
Jmlev 100 485 485
Mf_gvr_gb_ %m\hk]'h\bi'.ﬁe"grl‘ Qm\ki\bl_evghl
[Zabkguo imgd q ~h J,\ P_9 dZiblzez
ohnz
\ZexlZ
Jm[ev 100 (485) (485)
< |Z[ebp_ "~Ze__ ijb\_" g ZgZeba wnn_dlb\guo ijhp_glguo

nbgZgkh\uo bgkljmf_glh\

'gZeba

kIZ\hd ih khklhygbx gZ dhg_p ]h"Z

ih"lhlh\e g gZ hkgh\_

klZz\hd
kj_~g_\a\_r_gguo

jZkkgblzZggu
ijhp_glghc klZ
i_jbh”rzZ Qm\kI\bl_evghklv dzfibdZe g dgbgfmkipfp_glguo klz\dZo ¢
hlg lIgh]lh i_jbh~Z jZzkkgblZgZ iml_f i_j hp_gdb bf xsboky \ gZebgbb "ey ijt

nbdkbjh\Zgghc klzZ\dhc gZ hkgh\Zgbb glh kf_s _gby djkt

AN

2017 2016
Jml[el >heeZjR K| ?\jJh JIm[elk >heeZju K ?\jh
:dlib\u
> g_"gu_ kj_"kI\Z b bo wd\b\Ze| 0% - 0%
Dj_"blu b ~ _[blhjkdZy aZ"he _g{ 14182 - 16-21,9
NbgzZgkh\u_ Zdlb\u bf_xsb_ky \ 0% - 0%
ijh*"Z b
HlyaZl _evklI\Z
Kji_"kI\Z "jindgdh\ 0% - 0%
Kj_"kI\Z deb_glh\
<lq | _dmsb_ jZkqg_lgu_ kq_1Z 0% - 0%
kjhggu_ ~_ihablu 5-7,9% - 9%
<uims_ggu_ “he]lh\u_ p_ggu_ [m 8% - 6%
AgzZd \ I1Z[ebp_ \ur_ hagzZqzZ_| qlh ;Zgd g_ bf__| Zdlb\j® beguac[yaZz

khhi\_TklI\mxs_c \Zex|_
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ljhgbc p_gh\hc jbkd

7Zgd ih™\_j _g jbkdm Ih]lh qlh kijZ\_"epdZygghlldh b hkbyg Zkdk h\uf bgkljmf_
A_g_"guo ihlhdh\ [m~_Il baf_gylvky \ j_amewbdlo fpad_ghdghbiyh jugh dhlhju_ |
\ualZgu dbk ijhp_glghc klZz\db beb \Zexlguf jbkdhf g_azZ\bkbfh hl Ih]l]h \ua
nzdlhjzfb Kki_pbnbggufb "ey *"Addh]lbgkdpZiakglZz wfbl_glZz beb nzdlhjzfb
0Z \k_ nbgzZgkh\u_ bgkljmfxgduky[gZsjzigd _

Jbkd ebd\b”*ghklb

Hij_~_ey_lky dzd jbkd Ih]Jh qlh ;Zgd klhedg_Ilky legljob/bg i g g kihbu ad
hiyazl_evkI\ ;Zgd ih™\_j _g jbkdm \ k\lyab k _"_~g_\ghc g_h[oh”*bfhklvx
N g_"guo kj_~"kI\V rey jzkdZfhdeith_ggh\ ijb gZkimieihdBb_ kjdyd 2 _ihablh\ \u”Z
dj_"blh\ ijhba\_~_gb_f \uiezl ih ]ZjzZglbyf b ih ijhba\h~guf nbgZgkh\uf bg!
dhihjuf ijhbraAlky ~_g_"gufb kj_"kI\Zfb

;Zgd g Zddmfmebjm_| ~ g _"gu_ kj_"kI\Z gZ kemqgZc _"bgdhejvKitggh]h
\k_f \ur_mdzZazgguf Ij_[h\Zgbyf 1Zd dZd bkoh”y ba bf_xs_cky ijZdlbdb f
Ilhqghklb ijh]lghabjh\Zlv g_h[oh”bfuc mjh\_gv ~_g_"guo kj_"klI\Z2*"ewkl\iheg_g
;Z2gd kl1ZjzZ_lky ih~~_j"b\ZIlv mklhcgb\mx [Zakh khbgZmgk bijjh\Zfgbsy_kI\_ggh ba \
nbabq_kdbo ebp b “he]lh\uo p_gguo [mfzZ] Z 1zZd _ bg\_klbjh\Zlv kj_"klI\
ihjln_eb ebd\b”guo Zdlb\h\ ~ey |Ih]l]h qglhJu bf_Iv \hafh 'ghklv [ukljh b [_a
g_ij_™\b”_ggu_ Ij_[hedghpridhklb

MijZ\e_gb_ ebd\b”~ghklvx Ij_[m_1 ijh\_~ gby ZgZebaZ mjhohybdhiihb™*gwo
mj_]Jmebjh\Zgby h[yazZl_evkl\ ijb gZklmie_gbb kjhdZ bo ih]Zr_gby h[_ki_
bklhggbdzZf nbgZgkbjh\Zgby gZebgby \hefydbhl\gg\Z ghfegmbjzkc nbgZgkbjh\zZgb _f
hkms_kl\e _gby dhgljhey azZ khhl\_IklI\b_f [ZeZgkh\uo dhwnnbpb_glh\ ebc

l[j_[h\Zgbyf ;Z2gd jZkkgblu\Z_I ghjfzZlb\u ebd\bVgdtcklbkgtZ\__ "\ khhiI\_IkI\l

l[j_[h\Zgbyfb P_gljZedghDhklygckdhc N_~_jZpbb WIb ghjfZlb\u \dexqZxl

X Ghjfzlb\ f]l]gh\_gghc ebd\b”ghklb G dhlhjuc jZkkgblu\Z_lky
\ukhdhebd\b”guo zZdlb\h\ b h[yazZl_evkl\ ~h \hkljd4phWZgdh"*"ZGZZgguc
ghjfZlb\ khklZ\be ]

X GhjfZlb\ I_dms_c ebd\b”ghklb G dhlhjuc jZkkqgblu\Z_Ngw a Zdl llbAhkgh
b h[yazZl_evkl\ kh kjhdhf ih]Zr_gby \ I_q_gb_ dZe dizy7yguo "h &
AZgguc ghjfzZzlb\ khklZ\be ]

X GhjfZlb\ ~helhkjhmd\btgehklb G dhlhjuc jZkkqgblu\Z_lky dzd khhlghr
kjhdhf ih]Zr_gby [he__ h~gh]h 1h~Z b kh[klI\_gguo kj_~kI\ \ jZaf_j_ bo
hklzZ\rbfky kjhdhf ~h ~Zlu ih]Zr_gby [he__ hdghyh 1h"th"@2°Zggule\ghjfz
khklZ\be ]

ljb\_~_ggZy gb"_ 1Z[ebpZ ihdZau\Z_I| jzkij_~_e_gb_ h[yazZl_evkl\ ih khklhy¢

ih “h]h\hjguf kjhdzZf hklZ\rbfky ~h ih]Zr_ghby

>h \hklj_ HI
\Zgby bl HI ~h HI  ~h A she__
f_g__ 6f_kyp_) 12f_kyp_ f_kypl_\ e_l| BIhlh
1f_kypz e_
HlyaZl _evklI\Z
Kj_"kI\Z debzmghlabg_kdbo ebp| 28209 66552 30912 152867 0 278540
Kj_"kI\Z debzighhg\b _ 89438 0 0 0 0 89438
<uims_ggu_ “he]lh\u_ p_ggu_ 0 0 8263 0 0 8263
Km[hj*bgbjh\Zggtikel dj 0 5006 0 30143 41234 76383
ljhgb_ h[yaZl_evklI\Z 810 0 0 0 0 810
NbgZgkh\u_ 1ZjZglbb
G_bkihevah\Zggu_ dj_"blgu_ 171 105 23580 3000 0 26856
Blh]lh ihl_gpbZevguo [m"msbo
nbgZgkh\uf h[yazl evkI\Zf 118628 71663 62755 186010 41234 | 480290

>7Zggu_ ih kj_~kI\zf deb_glh\ b \uims_gguf ~helh\uf p_gguf [mfz]zf n
[ZeZzgkh\hc klhbfhklb gZ N dZIjy lh~rz D fhf_glm ih]Zr_gby \uims_ggu
b \ha\jzZzIm kj_~kI\ deb_glh\ bo klhbfhklv fleZdgkhillhc[gBEvkmf[fZan gZgbke_gguo |
ihke_ hlg_Ighc ~Zlu h”gzZdh \ IZ[ebp_ ijb\_~_gu bf_ggh [ZeZgkh\u_ klht
deb_glh\ ihkdhevdm ih "Zgguf h{yazl_evklI\zf \hafh gh “hkjhggh_ ih]Zr_gb_

ljb\_~_ggZy gb"_ liAddbpirZ | jZkij_~_e_gb_ h[yaZl_evklI\ ih khklhygbx g
]h~Z ih “hlh\hjguf kjhdzZf hklzZ\rbfky ~h ih]Zr_gby
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>h \hklj_ HI

\Zgby bl HI 7h HI ~h A he__

f_g__ 6f_kyp_\ 12f_kyp_ f_ké/pl_\ e_| Blhlh

1f_kypz -
HlyaZl _evklI\Z
Ki_"kI\Z debzmghbbq_kdbo ebp| 22894 53972 57 940 147 659 0 282 465
Kji_"KkI\Z debzxighmb 89 233 0 20 301 0 0 109 534
<uims_ggu_ “he]lh\u_ p_ggu_ 0 0 0 0 0 0
Km[hj*bgbjh\Zgguc dj_"bl 0 0 0 20 054 45273 | 65327
ljhgb_ h[yaZzZl_evklI\Z 554 0 0 0 0 554
NbgZgkh\u_ ]1ZjZglbb
G_bkihevah\Zggu_ dj _"blgu_ 0 212 9 550 4 800 0 14 562
Blh]lh ihl_gpbZevguo [m"msbo
nbgZgkh\uf h[yazl evkI\Zf 112 681 54 184 87 791 172513 | 45273 | 472 442
ljb\_~ _ggzZy gb _ 1Z[ebpZ ihdk&uuZ klIhbeBklb nbgZgkh\uo bgkljmf_glh\

kjhdzf ih]Zr_gby ih khklhygbx gz N dZljy lh~rz

>h \hklf_| HI “~h HI ~h HI ‘he _ Blh]h

\Zgby b 6f_kyp_Y 12f_kyp_| f_kyp_\

f_g__ e_l|

1f kypZ
:dlb\u
> g_"gu_ kjzZ" klbo wd\b\Ze | 31848 0 0 0 0 31848
HlyazZl _evgu_ j a_j\u gZ kq 2802 0 0 0 0 2802
NbgZgkh\u_ ZdIb\u hp_gb\| 18199 18199
kijz\_"eb\hc klhbfhklb
Ki_ ~“kI\Z \ "jm]bo [ZgdZo 215170 0 0 0 0 215170
Dj_~blu b ~_[blhjkdZy az”~h| 33873 71002 123339 52385 280599
NbgZgkh\u_ Zdlb\u bf_xsb| 54725 0 0 0 0 54725
gZebqgbb ey ijh"Z b
Blh]h Zdlb\h\ 356617 71002 123339 52385 0 603343
HlyazZl_evklI\Z
Kji_"kI\Z "jm]bo [Zgdh\ 0 0 0 0 0 0
Kji_"kI\Z deb_glh\ 117647 66552 30912 152867 367978
<uims_ggu_ “he]lh\u_ p_gagy 0 0 8263 0 0 8263
Km[hj*bgbjh\Zgguc dj_"bl 0 5006 0 30143 41234 76383
Blh]lh h[yaZzZl_ evkl\ 117647 71558 39175 183010 41234 452624
Qbkluc jZaju\ ebd\b~ghklb 238970 (556) 84164 | (130625) | (41234) | 150719
Kh\hdmigjiZcaju\ ebd\b~ghklh 238970 238414 322578 191953 150719
ljb\_~_ggZy gb " _ 1Z[ebpZ ihdZau\Z_|I| [ZeZgkh\u_ klhbfhklb nbgZgkh\luo bg
kjhdzf ih]Zr_gby ih khklhygbx gz N dZIjy l]h”rz

N2enyH H s H oan| M

f_gg_y_ 6 kyp \| 121 kyp._ f_ké/pl_\ ;he__ Blh]h

1f_kypZz -
:dlb\u
> g _gu_ kj _~kI\Z b bo wd\| 30185 0 0 0 0 30185
HlyazZl _evgu_ j a_ j\u gZ kg 3222 0 0 0 0 3222
NbgZgkh\u_ ZdIb\u hp_gb\ 0 0 0 0 0 0
kijZ\_"eb\hc klhbfhklb
Kji_~kI\Z \ ~jm]bo [ZgdZo 217 902 0 0 0 0 217 902
Dj_"~blu b ~_[blhjkdZy aZ”~h| 34333 119 392 138 150 56 269 0 348 144
NbgzZgkh\u_ Zdlb\u bf_xsb| 0 0 0 9469 14 119 23 588
gZebgbb ey ijh"Z b
Blh]lh zZdlb\h\ 285 642 119 392 138 150 65 738 14 119 623 041
HlyaZl _evklI\Z
Kji_"kI\Z “"jm]bo [Zgdh\ 0 0 0 0 0 0
Kj_"kI\Z deb_glh\ 112 127 53972 78 241 147 659 0 391 999
<uims_ggu_ “helh\u_ p_ggl 0 0 0 0 0 0
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>h \hklj_ HI

\Zgby b HI  ~h HI  ~h .

f g | 6fkyp \| 12f kyp_ f—ké’pl—\ he__ Blh]h

1f_kypz -
Km[hAbgbjh\Zgguc dj ~bl 0 0 0 20 054 45 273 65 327
Blhlh h[yazZl evkl\ 112127 | 53972 78 241 167713 | 45273 | 457326
Qbkluc jZaju\ ebd\b”~ghklb | 173515 | 65420 59909 | (101975) | (31154) | 165715
Kh\hdmiguc jZaju\ ebd\b”~gl 173515 | 238935 | 298844 | 196869 | 165 715

Kj_~kI\Zz g9gZ kq_lZo h[yaZzZl_evguo j_a_j\h\ \ PIhgkkbekdht [Mgd jZp

deZkkbnbpbjh\Zgu dzd 3~h \hklj_[h\Zgby b f_g__
highkylky wlb kj_7~kI\Z 1Zd _ \dexq_gZ \ wim dZIl_]hjbx

Jmdh\h~kl\h ;ZgdZ kqgblz_1 qlh g_kfhljy gZ kms_klglpgy mixf Mhehxo kil Z kh\
©~h \hklj_[h\Zgby? ~b\_jkbnbdzZpby 1Zdbo Kkj_"kI\ ih dhebg_kI\m b Ibim
gZdhie_gguc aZ ij_~u”“msb_ i _jbh?u mdZau\zZxl IgZ hhjfdplimrzg¢be]lhkjhfgguc
klZ[bevguc bklhggbd nbgZgkbjghx¢glby ZgdZ e

Lj_[h\Zgby ih ebd\b~ghklb \ highr_gbb \uiezl ih JZjzZzglbyf b Zddj_"blb\Zz
kmffz khhiI\_Ikl\mxsbo h[yazl_evklI\ 1Zd dzd ;Zgd h[uggh g_ h'b"Z_|
hiyazl_evkI\zf [m~ml \hklj_[h\Zgu Ij_IvsZyklbhphH§ZfBh]H\hjgawrd aykl\ ih
ij_"hklz\e _gbx dj_~blh\ g_ h[yazZl _evgh ij_"~klzZ\ey | kh[hc kmffm ~_g_"guc
ihlj_[m_lky \ [m"ms_f ihkdhevdm fghlb_ ba wlbo h[yazZl_evklI\ fhiml hdZa
ij_djZs_ggufb "lyaglhyg kjhdZ bo ~_ckl\by

Kh\iz~_gb_ b beb dhgljhebjm_fh_ g_kh\iz~_gb_ kjhdh\ ih]Zr_gby b ijhp_
hiyazl_evkI\zZf y\ey_Iky hkgh\hihez]zZxsbf \hijhkhf mijzZ\e_gby ;Zgdhf DZc
ihegh]h kh\iz~_gby ih mdZazydJdgdAabdBgdfdZzd hi_jZpbb gZklh bf_xI g_hij_"
ihl]Zr_gby b jZaebqgqguc o0Zjzdl_j G_kh\iz~»_gb_ ~Zgguo ihabpbc ihl_gpbZevg
\f_kl_ k wlbf ih\urz_Iky jbkd ihg_k_gby m[uldh\ Kjhdb ih]Zr_gby zdll
\hafhghklv azf_s_gby ijhp_glguo h[yazZl_evklI\ ih ijb_fe_fhc klhbfhklb ih f_
bo ih]Zr_gby yl\eyxlky \Z gufb nZdlhjZfb "ey hp_gdb ebd\b”~ghklb ;ZgdZ b _
ijhp_glguo klz\hd \Zexlhh[f_gguo dmjkh\

f_kypzZ® 1Zd dzZd [hevrZy

Hi_jZpbhgguc jbkd

Hi_jZpbhgguc-jibkd \hagbdgh\_gby m[uldh\ \ j _amevl|Z|l_gZghy Kbkl nfmg
\gmlj _gg_]h dhgljhey k[hy \ jZ[hl_ kbkl_f we_ dljhgghaghu[gZhkehdlyZfZ gguguc
g_ijzZ\hf_jguo *_ckl\bc i_jkifgZleigguohlikklhyl evkl\

;Z29gd mijz\ey | hi_jZpbhgguf jbkdhf \ p_eyo h[_ki_qgq_gby gzZ~eb&s_]h
ji_lezf_glh\ b ijhp_~mj \ p_eyo fbgbfbazZpbb hi_jZpbhgghlh jbkdZ < p_ey
jbkdzZ ;Zgd jzZajz[Zlu\Z_1I b mklzZzgzZ\eb\Z_I| ijhp_~mja Vpmt_gg flhidhgpjihe w
ih"jZza”_e _gbyo ;ZgdZ

1jZ\h\hc jbkd

WIh jbkd \hagbdgh\_gby m :ZgdZ m[uldh\ \ke ~ki\Bgbag ghjkxb\gby
ijZ\h\uo Zdlh\ b aZdexq_gguo ~h]lh\hjh\ ~himkdZ _fuo ijZ\h\uo hrb[hd
Ayl _evghklb g _&kMNZrijz\h\hc kbkl fu < p_eyo kgb ' _gby ijZ\h\h]h jbkdZ
nhjfu ~h]h\hjh\ aZdexiqdhgljz]_glZfb

30 MijZ\e_gb_ dZiblZehf

MijZ\e _gb_ dZzZiblzZzehf ;ZgdZ bf__| ke_"mxsb_ p_eb kh[ex™ _gb_ j
mklZgh\e_gguo ;Zgdhfh[Jlkkkgbgb_  kihkh[ghklb nmgdpbhgbjh\ZIlyu\ghdzq_|
AN _ckl\mxs_]h ij_"ijbylby b ihA™_j°Zgb_ dZiblZevghc [Zau gZ mjh\g_ g_h)

dhwnnbpb_glZ "hklZlhqghklb dZiblzez \ jzaf_j_
aZ \uiheg_gb_f ghjfzlb\zZz ~hklZlhgghklb dzZiblzZgdhf nikikzdgib e hdkghdhktey |
ihfhsvx _"_f_kyqguo hlqg_Ih\ kh~_j"Zsbo khhI\_Ikl\mxsb_ jzZkg_lu dhll
\babjmxlky Ij_~k_"ZI_e_f ljzZ\yggufbymm]ZelZ jhf ;ZgdZijhtgybogpZe_c mijZ\e_g
dziblZzehf hkms_kl\ey_Iaphgahkghlh

< khhI\_IklI\bb k kms_klI\mxsbhfb
Jhkkbckdhc N_" jZpbb [Zgdb

\ khhI\_Ikl\bb k ;&wa_evk

li_[h\Zgbyfb d dZiblZem
Ahe gu ih~”A_j“b\ZIv khhighr_

mklZgh\e_ggt
gbh gddoblkzeZz
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\ lukygZo jm[e_c

mglhf jbkdz ©ghjfzlb\ ~hklzZlhgghklb dZiblzeza gz mjdg\nfZdugh]h]wazZig eyl
>ey ;Z9dZ wlh agZq_gb_ khklzZ\ey | GZz N dZljy 1h~Z b nd
"hklzlhgghklb dzZiblzez ;zZgdZz jZkkgblZzgguc gkhfi]elZkdE gByfr_ mig Z\aZ g e
mklzZgh\e_ggh_ fbgbfZevgh_ agZq_gb_

< 1Z[ebp_ gb _ ij_"klzZ\e_g ghjfZlb\guc dZiblZe gZ hkgh\_ hlg_Ih\ ;Z
khhi\_lkl\bb k Ij_[h\Zgbyfb jhkkbckdh]h aZzdhgh~Zl_evklI\Zz

2017 2016
Hkgh\ghc dZiblZe 279360 282 442
>hihegbl_evguc dZiblZe 75293 67 943
Blh]h ghjfZlb\gh]lh dZiblZeZ 354653 350 385

31 Mkeh\gu_ h[yazZl_evkl\Z

Km” [gu_ jZa[bjzZIl_evkl\z

<j_fy hl\j_f\eol” | dms_c ~_yl evghklb ;ZgdZ \ km” _[gu_ hj]JZgu ihkIm
;ZgdZ Bkoh”y ba kh[klgdpghZ 1Zd"_ ba j_dhf_g~Zpbc \gmlj_ggbo b \g_rgbc
dhgkmeviZglh\ jmdh\h~kI\h ;ZgdZ kgblZ_1 qlh jZa[bjZl_evkI\Z ih gbf g_
mluldzf ~ey ;ZgdZ b khhI\_IkI\_ggh g_ knhjfbjh\Zeh j_a_j\ imb@ggkt\hzall
hlig_Ighklb

GZeh]lh\h_ azdhgh”zZl_evkl\h

<\b"m gZebqgby \ jhkkbckdhf aZzdhgh”zZl_evkI\_ \ kn_j_ ohayckl\_gghc *
gZeh]lh\hf azZdhgh”zZl_evkl\_ ghjf A"himkdZxsbo g_h”ghagZqgh_ I|hedh
keh b\rmxky \\myloeln[s ¢ g_klZ[bevghklb ijZzdlbdm g_ij _~kdZam_fhc hp_gdb
nZdlh\ ohayckl\_gghc ~_yl _evghklb \ Ihf gbke_g_ij_"kdZam_fh]h hlg_k_gtl
beb bguf bo \b”Zf ijb hlkmlkl\bb ghjfZlb\guo djbl_jb_\ YreykiWHh]hZdip\ gc
ohayckl\_gghc ~_yl _evghklb ;Zgdz fh | g_ kh\iz~ZIv k bgl _jij_lZpb_c
hjlZzgzfb

?keb dzety hi_jzZpby [m~_1 hkihj_gZ gZeh]lh\ufb hjl]Zzgzfb ;Zgdm fh]r
kmffu gZeh]lh\ Z Izd _ \hafh gu agZmwlb eévgb_ kljbh”~ \ I_q_gb_ dhlhjhlh
hjlZzgu fhlml hkms_kl\blv ijh\_jdm khklz\ey | Ijb 1h~Zz

HlyaZl_evklI\Z dZiblZevghlh ozZjzdl_jz
Gz N dZljy ]h~Z ;Zgd g_ bf_e h[yazZl_evkl\ dZiblZevgh]h ozZjzdl_jZz

HlyaZl_evkI\Z ih hi_jZpbhgghc Zj_g”_
Gz ~_dZJjy Ih*Z b N_dZljy Ih~zZ ;Zgd g_ bf_e g_bkiheg_g
hi_jZpbhgghc Zj_g”_

Kh[ex”_gb_ hkh[uo mkeh\bc

;Zgd "he _g kh[ex~Zlv hij_~_e_ggu_ hkh[u_ mkeh\by \ hkgh\ghf k\yazZg
G_kh[ex”_gb_ Wwlbo mkeh\bc fh _| bf_Iv g_]Zlb\gu_ ihke_~kl\by "ey ;ZgdZ
kihbfhklb az_fguo kj_~kI\ b h[tyle_gb_ ~ _nhelZ Hkh[u_ mkeh\by \dexqgZzZxl

H[sb_ mkeh\by \ hlghr_gbb ~l¥ldkevglzldb*_eh\h_ ih\_~_gb_ b “he’gZy hk
khhi\_lkl\kjb~bq_kdbf Ij_[h\Zgbyf Ilhqgh_ \_"~_gb_ [mo]Zel_jkdh]lh mq_IlZ
dhgljhey ijh\_~_gb_ g_aZ\bkbfh]h Zm~blzZz b | ~

H]jZgbgbl_evgu_ mikmhkbymxl

NbgZgkh\u_ mkeéhdby dZd kh[ex”_gb_ mklZgh\le_gguo P _gljZevguf |
N _NZpbb h[yazZl _evguo ghjfZlb\h\ aZ gZjmr_gby dhlhjuo P; JN fhlml [ulv |
hi\_IkI\_gghklb Kh[ex®_gb_ mjh\gy ~hklZlhgghklb dzZiblZzez k\b”_1_evkl\
hij_~ _e_gghlh jzaf_jZ H]jZgbg_gb_ jbkdZ k\yazZgghh[yk&Zkgdwvklyb;Zfggzaf?
ijhkjhg_gghc az~he _gghklb \ dj_~blghf ihjln_e

KljZoh\ZgpZgd k 1h~Z \dexq_g \-jm_gZII»jlgiEgUh\kbkl_fu hiyazl_e
kljZoh\Zgby \dezZ”~h\ qlh hagZqzZ | Z\lhfZlbgq_kdh_ h[yaZolkVAhdbb \dleZeim\
kljZoh\zZgb_ \dezZ”~h\ b kq_Ilh\ bgrb\b"mzZevguo ij _"ijbgbfzl_e_c¢c -\ bgl_

\u]lh~hijbh[j_1Zl_e_c ijb aZdexq_gnbake zkagbfdebphf ~h]lh\hjZz [Zgdh\kdh]h
kq_1Z k ;zZgdhf KljZoh\sbdhf \ukimizZgdy JhkmhzZlpldyg ©:]1_glkl\h ih kljzZol
\dezZz”h\a

Lj_ [h\Zgby d hlg_lghykdb\Zxsb_ ;Zgd ij_"~klzZ\eylv dj_"blhjm _° f_kyqgnm
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hlg _lghklv b g _dhlhjmx ~hihegbl_evgmx nbgZgkh\mx hlg_lghklv Z 1zd
Ahdmf_glu ih Ij_[h\Zgbx

Ih khklhygbx gz AN dZljy lh~rzZ ;Zgd kh[ex~Ze \k_ hkh[u_ mkeh\by
HlyazZl_evkI\Z dj_~blghlh ozjzdl_jz

Hkgh\ghc p_evx ~Zgguo bgkljmf_glh\ y\ey_ Iky h[_ki_gq_gb_ ij_~hklzZ\e_
f_j_ 9g_h[oh~bfhklb =ZjzZglbb b ]ZjZglbcgy_~kiddéysxbbb\ukhihc [_ahlau)\
h[{yazZl_evkI\Z ;ZgdZ ih hkms_kl\e_gbx ieZl_"_c \ kemqZ_ g_ bkiheg_gby d¢
[j_lvbfb klhjhgzfb h[ez”Zx| 1Zdbf “~_ mjh\g_f dj_~blghlh jbkdzZz dzZd b dj
Ih\Zjgu_ Zddj_"blb\ub yWeybbkvfi_ggufb h[yazZl_evkI\Zfb ;ZgdZ hl bf_gb deb
\uieZlu \ ij_~ eZo h]lh\hj_gghc kmffu ijb \uiheg_gbb hij_~ e _gguo r

khhi\_lklI\mxsbfb ihklz\dZfb Ih\Zjh\ beb ~_g_"gufb ~_ihablzZfb b khhI\_IkI\_
mjh\§ jbkdz q_f ijyfh_ dj_~blh\Zgb_

Hl{yazZl _evkI\Z ih ij_~hklzZ\e_gbx dj_"~blh\ \dexqZxl g_bkihevah\Zggmx ¢q
jimdh\h~kIVhf ;Zgdz ~ey ij_"~hklzZ\e_gby dj_~blh\ \ nhjf_ kkm” ]ZjZglbc beb
h{yazZl_evkl\ ih ij_"kktdf\ébgh\ ;Zgd ihl_gpbZevgh ih”\_j _g jbkdm ihg_k_gb)
jZ\ghc h[s_c kmff_ g_bkihevah\Zgguo h[yazl_evkI\ L_f g_f _g__ \_jhylg
his_c kmffu g_bkihevah\Zgguo h[yaZzZl_evkI\ 1Zd dzZzd [hevrZy {q&kbobxh[ya.
dj_"~blh\ az\bkbl hl kh[ex”_gby deb_glzZfb hij_~_e_gguo Ilj_[h\Zgbc ih d
dhgljhebjm_I kjhd hklZ\rbcky ~h ih]Zr_gby h[yazZl_evkl\ dj_"blgh]h 0ZjzZd
"helhkjhqgu_ hlyazZl_evklI\Z bf_xl| [he__ \uRbbdplrclhmjhkdgv d[f djzZldhkjt
h{yazl_evkl\z

GZ N dzZ[jy ]Th~Zb gz N dZjy hihazl_evkI\Z dj_~blgh]lh oZzZjzdl_]
khklz\eyxl
2017 2016
=ZjZglbb \ur"Zggu_ 2 102
G _bkihevah\Zggu_ dj_"blgu_ ebgbb 26856 14 562
J_a_j\ ih hijgadhZf dj_~blgh]lh o0Zjzdl_jz (46) (30)
Blh]h h[yaZl _evkI\Z dj_"blgh]h 0Zjzdl_jZ 26812 14 634

H[szy kmffz azZz~he _gghklb ih ]Zjzglbyf b g_bkihevah\Zgguf dj_~blguf
ij_"klz\ey_1| kh[hc [m"msb_ ~_g_"gu_ lj_[h\Zgby ihkddhlevdkyhdizafh gkli\bll
hilf _gZ mdZaZgguo h[yaZl_evkl\ [_a ij_"hklZ\e_gby aZ_fsbdm kj_~klI\

32 Kijz\_7eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glh\

Hp_ghggZy kijz\_"eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glh\ jZkkgblu\.
bf xs_cky jughqghc phgbhhfgz~e "Zsbo f _Ih~bd hp_gdb H~”rgZdh “ey bgl_ji
bgnhjfZpbb \ p_eyo hij_~_e_gby kijZ\_~eb\hc klhbfhklkklié gZevigujbfkrgytv gh

Kijz\_~eb\Zy klhbfhklv hij_~_ey_Iky dZd p_gZ ih dhlhjhc bgklgfidZgl fh"
I_dms_c hi_jzZpbb f_"~m azbgl_j_kh\Zggufb klhjhgzfb ~_eZxsbfb aZdexql
mkeh\byo aZ bkdexq_gb_f \ugm™” _gghc ijh*Z°b beb ebW\bj"Zpgb f Gzl
kijz\_~eb\hc klhbfhklb y\ey_Iky dhlbjh\dZ nbgZgkh\glhf haggtimf|iykd heZ did |1
[hevr_c gZklb nbgzZgkh\uo bgkljmf_glh\ g_hkimgugthzn_boelkdjpb"greb\mx klhb
g_h[oh~bfh hij_~_eylv bkoh”y ba kmgghlcl\ohixgtxg dlingjlu b ki_pbnbqg_kdbo
khijy ' _gguo k dhgdj_lguf bgkljnkfiXglhlgfgulj_*Ze__ hp_gdb fhlml g_ khhI\_IkI\t
dhlhju_ ;Zgd kihkh[_g ihemqgblv ijb jughqghc ijhrZ _ \k_lh bf_xs_]hk)
bgkljmf_glz

NbgzZgkh\u_ bgkljmf_glu hljZz _ggu_ ih kijz\_~eb\hc klhbfhklb

NbgzZgkh\u_ Zdlb\u hp_gbligZzfu”rebithck klhbfhklb qgq_j_a ijb[uev beb
ij_"gZagZq_ggu_ “ey lhjlh\eb ijhgb_ nbgzZgkh\u_ Zdlb\u hljz Z_fu_ ih k
kg |I_ijb[ue_c b m[uldh\ nbgZgkh\u_ Zdlb\u bf_xsb_ky \ gZebqgbb ~ey ijh’
h nbgzgkhhkbh  _gbb ih kijz\_"~eb\hc klhbfhklb

Kijz\_~eb\zZy klhbfhklv jZkkgblu\Z_lky gZ hkgh\_ dhlbjm_fuo jughqgu
g_dhlhjuo nbgzZgkh\uo ZzZdlb\h\ bf _xsboky \ gZebgbb ~ey iijimrdhtbhjufbf_
hikmlkI\mx!l \g_rgb_ g_aZ\bkbfuhlp\dpguKij&d\_"eb\Zy klhbfhklvhhwdbo nt
ZdIb\h\ [ueZ hij_~_e_gZ jmdh\h”"klI\hf gZ hkgh\Zgbb j_amevliZlh\ g_"~Z\g_c
dhfizgblypt_dlZo bg\_klbpbc g_k\yazZzggufb Ij_Ivbfb klhjhgZfb ZgZebaz i
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ANZgghfm \hijhkimfEpbb 1Zdhc dZd ~“bkdhglbjh\Zggu_ ~_g_"gu_ ihlhdb b nbg
dhfizgblypt_dlZo bg\_klbpbc Z 1Zd _ gZ dikgthyzgmbigbf_Ih~*bd hp_gdb

< oh”_ ijbf_g_gby f_Ih~Abd hp_gdb Ij_[h\Zebkvgby dhlhjuhkghhZggu_
gZ[ex~Zuo jughqguo "Zgguo AZf_gZ ex[h]h ba 1Zdbo ijbf_g_gguo "hi
Zevl_jgzlb\guf \Zjbzglhf g_ ijb\_~ 1 d kms_kI\_gghfm baf_g_gbx ijb[ueb *h
hlyazl_evkl\

Kijz\_~eb\hc klhbfhklvx ~_g_"guo kj_"kI\ b bowtdbb[ZeZgkh\Zyellhlilkfhklv

Dj_~blu b ~_[blhjkdZy aZz~he  _gghklv kj_"kI\Z \ ~jm]bo [ZgdZo
Kijz\_~eb\zZy klhbfhklv bgkljmf_glh\ k ieZz\Zxs_c ijhp_glghc klgkhtha h[uc
klhbfhklb Hp_ghggzy kijz\_~eb\Zy klhbfhklv bgkljmdf_glhp_d&lghicd kbZhdhg
hkgh\u\zZz _Iky gz f_Ih~_ ~bkdhglbjh\Zgguo ihlhdh\ ~_g_"guo Kkj_"kI\ Kk ijk
ijhp_glguo klzZ\hd gZ jugd_ azZbfkl\h\Zgbc "“ey gh\uoZbxykbjonfZgdkeh]hb ggit
dj_"blguc jbkd b ZgZeh]bgguc kjhd imjZfu gtk Z Btbhrgdlwph\Zgby azZ\bkyl hl \Ze
kjhdzZ ihlZr_gby bgkljmf_glzZz b dj_"blgh]lh jbkdZ dhgljz]_glZ :gZeba wlbo ki

ljbf 2017 2016
Kj_"kINZ \ ;Zgd_ Jhkkbb
> ihabl \ ;Zgd_ Jhkkbb 7 7,759% 9-10%
Dj_"~blu deb_glZf
DhjihjZlb\gu_ dj_"blu 8 11-18% 16,%%
Dj_"blu fZehfm [bag_km 8 1518% 1519%
Dj “blu nbabq_kdhfieljpifl evkdBbldj 8 12,520% 16,521%
Bihl _ggu_ dj_"blu 8 16,518% 16,518%
NbgZgkh\u Zdlb\u bf xsb ky \ gZebgbb ey ijh"2
FmgbpbiZevflie]lh\u_ h[yaZl evkl\Z 8 6,57% 6,57%
>helh\u_ h[yaZl_evkI\Z dj_"blguo hjlZgbhaZpbc 9,3% -
DhjihjZlb\gu_ "he]h\u_ h[yaZl_evklI\Z 7,89,5%
> [blhjkdZy aZ”~he  gghklv
> [blhjkdZy aZ”he  _gghklv ih kljZoh\Zgbx 10 0% 0%
> [blhjkdZy aZ”he _wmlghXbokhhhc Zj _g”_ 10 0% 0%
> [blhjkdZy aZ”~he _gghklv aZ dhffmgZevgu_ mker 10 0% 0%

NbgzZgkh\u_ h{yazl_evkl\Z hljz zZ_fu_ ih Zfhjlbabjh\Zgghc klhbfhklb

Kijz\_~eb\Zy klhbfhklv nbgZgkh\uo h[yazZl_evkl\ hkgh\u\Z_lky gZ jug
[Zzdh\bf_xlky Hp_ghggZy kijz\_"eb\Zy klhbfhklv bgkljmf_glh\ k nbdkbjh\Zgc
mklZgh\e _gguf kjhdhf ih]Zr_gby g_ bf_xsbo jughqguo dhlbjh\hd\ Zglgguo\u\Z
A_g_"guo ihlhdZo k ijbf_g_gb_f ijhp_glguo klZz\hdMek 3B bfgkljjmblguf
jbkdhf b ZgzZeh]lbgguf kjhdhf ~h ih]Zr_gby Kijz\_ZebdvkI\Kk|hb]fhkdyvfidy ah
[j_[h\Zgbx beb ih]ZrzZz_fuo ijb aZ[ezZ]h\j_f_gghyail\_ehKE\Zgbhh" "&@©h[Zsb_ ih]Zr_
ih Ij_[h\Zgbx?® jzZzkkqblu\Z flkyd dzdekinf ilm\[dgbx ~bkdhglbjh\ZggZy gZgbgZzy
AZlu ihl_gpbzZevgh]lh ij_~ty\e_gby Ij_[h\Zgby h ih]Zr_gbb h[yazZl_evklI\z
kijz\_~eb\hc klhbfhklb kj_~kI\ ~jm]bo [Zgdh\ kj_"kI\ deb_glh\ \uims_gguo
ijhgbo azZz_fguo kj_"kI\ khhI\_IkI\_ggh

Kijz\_~eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glh\ ij_~klZ\e_gZ gb"_

"N _dZ[jy lh*" N _dZ[jj ]hnZ
:ZeZgkh\] Kijz\_~eb\| ;Zezgkh\] Kijz\_"eb
klhbfhkly klitbfhklv klhbfhklyv kKibfhklv
NBG:GKH<U? :DLB<U
> g _gu_ kj ~kI\Z b bo wd\b\Ze glu
GZebqggu_ kj_"kI\Z 17555 17555 17 603 17 603
HklZldb ih kg _1Zf \ P; JN djhf_ NHJ 14293 14293 12 575 12 575
JZkg_lu ih [jhd_jkdbf hi_jZpbyf 0 0 7 7
Dhjkg_IZ \ [ZgdZo JN 0 0 0 0
NbgZgkh\u_ Zdlb\u hp_gbiZxKija\_"e
klhbfhklb g j a ijb[uev beb m[ulhd
:dpbb dj_“blguo hj]J]ZgbaZpbc 0 0 0 0
:dpbb ijhgbo j_ab”_glh\ 18199 18199 0 0
Kj_~kIN\Z \ "jm]bo [ZgdZo
> ihabl \ ;Zgd_ Jhkkbb 195166 195166 137902 137 902
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" _dZfjy lh*" " _dZ[jd ]1h"Z
;ZeZgkh\] Kijz\_"eb\ ;ZeZgkh\] Kijz\_"eb
klhbfhkly kltfhklv klhbfhklv kibfhklv
Dj_"blu b ~ _ihablu \ "jm]bo [ZgdZo 20004 20004 80000 80 000
<_dk_ey [Zgdh\ 0 0 0 0
Dj_"~blu deb_glZf
Dj_"blu nbabqg_kdbfileljppfl _evkdb_ ¢ 243131 243131 292400 292 400
Dj_"blu Jhkm~ZjklI\_gguf b fmgbpbiz 0 0 0 0
hjl]ZgbazZpbyf
DhjihjZlb\gu_ dj_"blu 37468 37468 55001 55 001
Dj_"~blu bg”b\b"mZevguf ij_"ijbgbfZ] 0 0 743 743
b kj "g fm [bag_km
> [blhjkdZy aZ”"he  _gghklv
> [blhjkdZy aZ”he  _gghklv ih kljZoH 0 0 0 0
> [blhjkdZy aZ”he  _gghklv ih nbgZg 0 0 0 0
NbgzZgkh\u_ ZdIb\usthb _ky \ gZebqgbb
ijh~"Z"b
FmgbpbiZevgu_ “he]lh\u_ h[yaZl_evk 24462 24462 23 130 23130
DhjihjZlb\gu_ "he]h\u_ h[yaZl_evkl\ 29805 29805 0 0
DhjihjZlb\gu_ Zdpbb 458 458 458 458
NbgZgkh\u_ Zdlb\u m”_j'b\Z_fu_ "h
FmgbpbiZevigelhYu_ h[yaZl_evklI\Z 0 0 0 0
>he]h\u_ h[yaZl_evkI\Z dj_"blguo hj 0 0 0 0
ljhgb_ “helh\u_ h[yaZl_evklI\Z 0 0 0 0
Blh]l]h nbgZgkh\uo Zdlb\h\ 600541 600541 619 819 619 819

Kijz\_~eb\zZy klhbfhklv nbgzZgkh\uo h[yazl_evklI\ ij_"klZ\e_gZ gb _

N dB ]hnrz N _dZ[j 1hnZ
;ZeZgkh\] Kijz\_"eb\ ;ZeZgkh\] Kijz\_"eb)
klhbfhkly kltbfhklv klhbfhklv kltfhklv

NBG:GKH<U? H;YA:L?EVKL<:
Kji_"kINZ "jm]bo [Zgdh)\
Ehf[Zj"guc dj_"bl ;ZgdZ Jhkkbb 0 0 0 0
Kj_"kI\Z deb_glh\
L_dmsbkqgjZgu_ kq_IZ ]hkm~ZjkI\_gg 0 0 0 0
h[s_kI\_gguo hjJZzgbaZpbc
L_dmsb_ jZkqg_lgu_ kq_I1Z ijhgbo xjb 88736 88736 89093 89 093
Kjhggu_ ~_ihablu ijhgbo xjb”bq_kdb 702 702 20441 20 441
L_dmsb_kg_I|Z kg_IZ ~h \hklj _[h\Zg 4736 4736 2682 2 682
Kjhggu_ \deZ”u nbabqg_kdbo ebp 273804 273804 279783 279 783
<uims_ggu_ “he]h\u_ p_ggu_ [mfZ]b
<_dk_ey kjhdhf ~h \hklj_[h\Zgby b f 0 0 0 0
<_dk_ey kjhdhf hl ~h f_kyp_\ 0 0 0 0
<_dk_ey kjhdhf "h  1h~Z 8263 8263 0 0
ljhgb_ nbgZgkh\u_ h[yaZzZl evkl\Z
Km[hj*bgbjh\Zgguc dj_"bl 76383 76383 65327 65 327
Blh]l]h nbgZgkh\uo h[yaZl_evKkl\ 452624 452624 457 326 457 326

33 Hi_jZpbb kh k\yazZggufb klhjhgzZfb

ljb jzZkkfhlj_gbb \k_o

< oh”~_ k\h_c h[uqghc
jmdh\h”bl_eyfb dhfizgbyfb
;ZgdzZ Z 1zZd" _

\hafh guo
\gbfZgb_ kh” _jZgb_1Zdbo \azZbfhhlghr_ghbc
N yl_evghklb

;Zgd

ijh\h~bl

\azbfhhlghr_gbdjkgZkbydjbgddb Ikl \h
Z g_lhevdh bo xjb*"bg_kdZy n
hi_jZzpbb kh k\hbfb
agZgbl_evgZy "heéeppgzZdBibldedjdhdbfumqzZkighb
k "jm]bfb k\yazZzggufb klhjhgzZfb

Gb _ mdZazgu hklzldb gz A dzljy 1h~Z b A dzljy lh~z
klhjhgZfb
n_dZ[jy ]hnZ n_dZ[jf ]hnZ
Djmigu_| HjlZgba Dexqg_\h| Djmigu|Hjl]Zgbad Dexq_\H
Zdpbhg_| b ih~” mijZ\e_gq Zdpbhg | ih”® h[sbmijZz\e_g
h[sbf bc i_jkhg dhgljhe| bc i_jkh
dhgljhe
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r_dZfjy lh"Z " _dZ[jj ]h"Z
Djmigu_| Hj]Zgba Dexq_\h| Djmigu|Hj]Zgbad Dexq_\H
Zdpbhg_| b ih~ | mijZzZ\e_gq Zdpbhg ] ih® h[sbmijZ\e_g

h[sbf bc i_jkhg dhgljhe| bc i_jkh
dhgljhe

Dj "blu b ~ _[blhjkdZy aZ"h

H[sZy kmffzZ dj_~blh\ b ~_[b - - 303 - - 110

aZ”"he  _gghklb

DhgljzdlgZy ijhpkl@h\gzy
N_dZljy 4h”~Z 1h~h\uo
N dZJjy 3h"Z Jh”h\uo

Kj "kI\Z deb_glh\

Kihggu_ ~_ihablu xjb”bqg_kg - B _ N - -
DhgljzdlgZy ijhp_glgZy kizZ
A_dZ[jy 1h7Z

N dZIjy thrZ
<deZMmbabqg_kdbo ebp 33045 - 5528 3375( - 5743
DhgljzdlgZy ijhp_glgZy klzZ

N_dZljy Fh75;

N dZljy 19 39%.

<uims _ggu_ “he]h\u_ p gag

<uims_ggu_ kh[kI\ _ggu_ \ ¢ - - - - - -

DhgljzdlgZy ijhp_glgZy klZz
~_diy |h&z

Gb _ mdzZazgu klzZlvb "hoh~h\ b jZzkoh”h\ ih hi_jZpbyf kh kl\yaZggufb klhjhg

2017 2016
Djmigu| HjlZgbaz Dexq_\h| Djmigy Hj]ZgbaZzZ| Dexqg_\
mqzZklgh ih” h[sbf mijZ\e_gq mqzZklgl ih” h[sbfmijZ\e_
dhgljhe_| c¢ i_jkhgi dhgljhe_| kdbc
i_jkhgi

ljhp_glgu_ "hoh”u

ljhp_glgu_ “hoh”u ih dj_~blZ 0 0 2 0 0 10
dexg_\hfm mijZ\e_gq_kdhfm
DhgljzdligZy ijhp_glgZy klZ\g

n_dZljy 3 @0,

N_dZJjy $16/3%6.
ljhp_glgu_ jZkoh"
ljhp_glgu_ jZkoh”u ih ~_ihah 0 0 0 0 0 0

xjb~rbqg_kdbo ebp
DhgljzdlgZy ijhp_glgZy klZ\g

A dZljy thnrz
Adzljy thnrz
[jhp_glgu_ jZkoh”u ih \deZA’ 122 0 17 140 0 23

nbabqg_kdbo ebp
DhgljzdlgZy ijhp_glgZy klZ\g

A dZ[jy Fh7s%
3 ~ dz[jy 39 39%.
ljhp_glgu_ jZkoh”u ih kh[KkI\]| 0 0 0 0 0 0
\_dk_eyf

hgljzdlgzy ijhp_glgZy klzZ\g

N dZ[jy 1hrz

Ih blh]zf ] 1 \hagZ]jz '~ _gb_ ge_gzZf Kh\_1Z >bj_dlhjh\ g_ \uieZqgb\Ze

34 <ebygb_ hpbgthdms gbc gZ ijbagZggu_ Zdlb\u b h[yazl_evklI\z

;Zgd hkms_kl\ey | hp_gdb b “hims_gby \ebyxsb_ gZ ijbagZggu_ kmffu
l_g_gb_ ke_~mxs_]lh nbgzZgkh\h]h Th*Z Hp_gdb b km ™~ _gby ijbgbfZxlky b h
hiul_ b "jml]ddlhjZo \dexqZy h'b”Zgby [m"msbo kh[ulbc \hagbdgh\_gb_ d
hij_~_e_gguo h[klhyl_evklI\Zo

M[uldb hl h[_kp_g_gby ih dj_"blzf b ~_[blhjkdhc aZz”~he _gghklb

;Zgd ZgZebabjm_I khklhygb_ dj_“~blgh]lh ihjin_ey gZ h[_kp_dilwb_ g
hij_~_e_gbb g_h[oh”bfhklb ijbagZzgby m[uldZ hl h[_kp_g_gby \ hlg_Il_ h
bkihevam_|I km ™ ~_gby h kms_klI\h\Zgbb "~Zgguo k\b”_Il_evkl\mxsbo h[ m
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D; ©H;J& HHH
ljbf_gzZgby d nbgzZgkh\hc hlg_Ilghklb aZz 1h® azZdhgdb\fibtky N dZljy
\ lukygZo jm[e_c

ihlhdh\ [m"msbo ~_g_"guo kj_"kI\ ih dj_~blghfm Zithjimf exvr*hgblh]lih dl [ul
hij_~_e_gh ih hi*_evghfm dj_"blm \ wlhf ihjln_e_ LZdh_ k\b~_Il_evklI\h fh’
glh ijhbahreh baf_g_gb_ \ dj_~blhkihkh[ghklb azZ_fsbdzZ ;ZgdZz gZpb
wdhghfbg_kdbo mkeh\byo \ebyxsblthbgaklbgtZdIidhh\ k;ZgdZ ;Zgd bkihevam
hkgh\Zggu_ gZ bklhjbg_kdhf hiul_ ih m[uldzf hl ZdIb\h\ k oZjzZdl_jbklbc
h[t_dlb\guf k\b”~_Il_evkI\hf h[_kp_g_gby ZgZeh]bggu_ kh~_j Zsbfky \ ihjl
[mMm*msbo ihlhdh\uo &j "gkI\ F_Ih~"heh]lby b "hims_gby bkihevam_fu_ “ey h
Mb'_gby ~_g_"guo kj_"kI\ ZgZebabjmxlky gZ j_]meyjghc hkgh\_ 7ey k¢t
hp_gdZfb m[uldZ b nZdlbg_kdbf m[uldhf ih h[_kp_g_gbx

GZeh] gZ ijb[uev

;Z2gd yley lklyli2Zl_evsbdhf \ [hevrhf dhebq_kI\_ xjbk~bdpbc Iljhn_kkbh
g_h[oh”bfu ijb hij_~ e gbb j_a_ j\Z "ey gZeh]Z gZ ijb[uev 1h fgh]bf k*_edZz
hij ~ e _gb_miezZgqb\Z_fh]l]h gZeh]Z g_\uihegbfh \ jZfdZo hJugghc ~_yl _evgh

ljbagzZgb_ hleh _ggh]lh gZeh]h\h]h ZdIb\Z

ljbagZgguc hleh” _gguc gZeh]h\uc ZdIb\ ij_"klZ\ey_| kh[hc kmffm gZel
fh™ _1 [ulv aZqgql_gZ ijhlb\ [m"msbo gZeh]h\ gZ ijb[uev b hljz Z_Ilky \ hiq_I_
Hleh _gguc gZeh]lh\utcjbaZdib\lky lhevdh \ lhc kl_i_gb \ dhlhjhc \_jhylgh
khhi\_IklI\mxs_c gZeh]h\hc ev]hlu Hij_* e _gb_[m"ms_c gZeh]hh[eZ]Z_fhc
evlhl \_jhylguo d \hagbdgh\_gbx \ [m*ms_f hkgh\Zghedq kj ihg]kigimdedg hf [k
;Zgdhf b j_ameviZiZo _]h wdkljZiehzygpbbgh\EgggZ h b”~Zgbyo ;ZgdZ
h[klhyl_evkI\Zf

I _j\hgZqgZevgh_ijbagZgb_ hi_jZpbc kh k\yaZggufb klhjhgzZfb

< oh”_ k\h_c ~_yl_evghklb ;Zgd ijh\h”bl hi_jZpbb kh k\yaZgo\ubftb Klhj
FKNH ,$6 nbgzZzgkh\u_ bgkljmf_glu “he gu i_j\hgZqZevgh hljz Zlvky ih
ljb hlkmlkl\bb Zdlb\gh]h jugdzZz ~ey |Zdbo hi_jzZpbc ey Ih]lh qlh[u hij_~"_
hi_jZpbb ih jughgguf beb g_jughgguf dBp_bkihéwdmxlky ijhn_kkbhgZevgu_
Hkgh\zZgb_f ~ey km'~_gby yley_Iky p_ghh[jZah\Zgb_ gZ ZgZeh]lbggu_ \b’
kilhjhgzfb b ZgZeba wnn_dlb\ghc ijhp_glghc klZ\db

ljbgpbi g_ij_julgh ~_ckl\mxs_c hj]l]ZgbaZpbhb

>7Z9ggZy nbgZgkh\gdlgklrlgih*]l]hlhle_gZ gZ hkgh\_ ijbgpbizZz g_ij_ju\lgh
hjl]ZzgbazZpbb Bkihevamy wlh km ™~ gb_  \ ;Zgd_ mgblu\Zebkv kms_kl\mx:
hi_jZpbc bf_xsb_ky \ gZebgbb nbgZgkh\u_ j_kmjku b \ha”_ckl\b_ | _dms_c

N _ylevghklv ;ZgdZz
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